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THE REPORT OF THE COMPTROLLER IN BANKRUPTCY, 


Tue Report of the Comptroller in Bankruptcy continues to 
show the same main features as in previous years as to the in- 
efficient working of our Bankruptcy Laws. Both 1880 and 1881 
were marked with fewer instances of inability to meet mercantile 
engagements than the two years immediately preceding, but 
the amount of the liabilities of insolvents was larger in 1881 
_ than in 1880. The number of cases dealt with, as will be seen 
by the table at the close of this article, had dropped from the 
enormous totals of 11,450 in 1878 and of 13,182—the maximum 
hitherto recorded—in 1879 to 10,298 in 1880, and 9,727 in 1881. 
The number ofinsolvents has now practically returned to the 
position it occupied in 1877, and it may be considered doubtful 
whether it is likely, so long as the law regulating insolvency 
remains unchanged, ever to be much smaller than it was in 
the year 1881. We may thus consider the condition of affairs 
shown in this year’s report as béing much what we must always 
expect. It should be observed that the estates of last year were, 
generally speaking, of the same small class as those of the pre- 
ceding year, as is shown by the following averages. Such satis- 
faction as may be felt in the fact that the number of insolvencies 
is less, is diminished by the fact which the report also discloses, 
namely, that the proportion which the average value of the estates 
bore to the liabilities was also smaller, showing that trading had 
been carried on even with greater recklessness of the con- 
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sequences than in previous years, The following statement 
gives the working out of the mutter :— 














| 
1 2 8 4 5 6 
Biites| 1681 Bhates 
1880. Average . . Ave . 
Average vane of |Col.2to) Average valnect Col. 6 to 
Liabilities. | Estates, |Liabili-/ Liabilities. | Estates, | Liabili- 
ties, ties, 
Co!. 1. Col, 4. 
: £ eo iy 4. @ & 
Bankruptcies ..| 2,747 338 12 2,715 318 12 
Liquidation by ar- 
rangement ..| 1,680 601 36 2,041 688 34 
Compositions ..|/ 1,101 273° | 25 | 1,227 | 282 | 33 




















Mr. Mansfield Parkyns, the Comptroller in Bankruptcy, 
observes on these figures that it would appear from them 
that the average value of estates in liquidation is twice 
as great as of the estates in bankruptcy, but this apparent 
difference is mainly attributable to the fact that there are no 
returns respecting liquidations, except of the debtors’’ own 
estimates of the gross value of their estates, while the bank- 
ruptcy returns give the value of the assets as estimated or 
realised by the trustees. The one part of the statement shows 
in fact, the truth—the other the estimate which the bankrupt 
himself has made of his own position. Everyone who has had 
any experience in such matters knows that the debtor, under 
such circumstances, almost invariably under-estimates his 
liabilities and over-estimates his property, frequently to a very 
considerable extent. In the average of cases in which the 
bankrupts have filed any statements of their affairs the estimate 
made by the trustee appears to be about one-half of the amount 
which the bankrupts themselves have stated. If the figures 
given in by the liquidating creditors were checked in the same 
manner, itis probable that their trustees would discover quite as 
large a difference between their estimates and those of the 
bankrupts. We must not therefore assame from the figures 
before us that debtors who arrange with their creditors by way 
of liquidation have pursued a less reckless course of trading 
than debtors whose affairs are wound up in bankruptcy, or that 
their estates were really larger in proportion to their liabilities, 
The necessity of compelling as accurate and complete a state- 
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ment to be made of the results produced by the estates of 
liquidating debtors as of those whose affairs are passed through 
the Bankruptcy Court is shown in a very distinct manner by 
their figures. The existing laxity with respect to the arrange- 
ments which liquidating debtors can make with their creditors 


-without any preliminary examination before a competent 


tribunal by which their affairs could be looked into, is greatly 


‘to be regretted. The total amounts which are dealt with in 


this manner are indeed enormous. Wesubjoin the figures of the 
liabilities and assets of insolvent debtors for the last eight years. 


Liapiuities anp Assets oF Insotvent Destors. ENGLAND AND WALES, 








1874-1881. 
Year. | Liabilities. Assets. 
| £ Fi 

ae 24 20,136,670 5,431,848 
eet rage vs 25,633,644 7,382,779 
ae | 20,873,349 6,165,458 
1877 fel 19,479,857 5,989,154 
1878 ; | 29,978,740 | « 9,023,074 
eee) Nios: ity 29,678,193 | 10,193,617 
Se, Sate > eal 16,188,636 | 4,701,504 
1881 ae ei 17,679,345 | 4,890,898 





These figures show, as might be expected, that insolvency is 
greatly influenced by the'times ; but even in the years which 
are marked by no commercial inflation the amounts are 
enormous. 

A very considerable deduction must be made from the assets 
as they stand, if we desire to estimate the sums which actually 
reach the hands of the creditors entitled to participate in them, 
and it is probable that the actual loss by bad debts in cases 
under the Bankruptcy Act have not been on an average less 
than eighteen millions a year for the eight years under notice. 
This is a very heavy tax on the commercial classes on whom it 
principally falls. It does not include either the losses from 
insolvents in Scotland or Ireland from the liquidation of joint 
stock companies, deceased insolvents, private arrangements, or 
the many thousands of small insolvencies’ which are not dealt 
with under the present Bankruptcy Law. 

As no returns are made of the results of liquidations, we 
cannot lay any fact respecting them before our readers, but the 
character of the compositions made with creditors has continued to 
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deteriorate in a very rapid manner since the existing Bankruptcy 
Laws came into force. That this is the case is shown in a very 
clear manner by the table marked No. 1, which follows at the 
close of this article. This table contains the number of com- 
positions in all with creditors from the year 1870 to the end of 
the year 1881. It is divided according to the class of composi- 
tion paid. Columns of proportional figures have been added to 
it which show the percentage in each class. By examining 
the columns of proportional figures, it will be seen that the 
number of small compositions steadily increases, while that of 
the larger compositions as steadily and regularly falls off. The 
same results may be observed if we examine the details of the 
estates wound up in bankruptcy. If we examine the details of 
the estates thus closed during the last seven years, it will also 
be seen that the cases where the distribution is smaller tend to 
increase, while those where the distribution is larger tend to 
decrease in number. It is not often the case that the effect of 
the working of an Act of Parliament can be clearly shown in a 
statistical form. But there can be no doubt that, under 
the provisions of our present Bankruptcy Law, a distinct en- 
couragement is given to debtors to evade their engagements to 
their creditors, while through the operation of the same cause a 
proportionately smaller share of the assets is distributed among 
them. Table 2 at the close of this article shows the number of 
bankruptcies and trust deeds or liquidations in England and 
Wales since the commencement of the Bankruptcy Act of 1861. 
It will be observed that the number of cases dealt with properly 
in the Bankruptcy Court remains far more uniform from year to 
ear than is the case either with liquidations or compositions. 
is is an additional reason for desiring that all cases of 
insolvency, whether the creditors are willing to accept a com- 
position for the debts due to them or not, should be dealt with 
under the supervision of the court. 

The manner in which the estates of debtors are sometimes 
dissipated by trustees in liquidation is illustrated by the follow- 
ing statement, which we derive from the report. 

Mr. Parkyns, the Comptroller in Bankruptcy, mentions that 
the registrar of a county court recently sent him a copy of the 
bill charged by a receiver in a recent liquidation. The debtor 
was a shoemaker, in a way of business so small that his whole 
property, stock, furniture, fixtures, &c., altogether realised only 
£160. The receiver belonged, as described, to the class of 
persons who are constantly on the look-out for receiverships 
and trusteeships, and is a bill-of-sale money-lender. He was 
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receiver altogether twenty-three days, including the dates of 
obtaining the office and ceasing to hold it. But he was actually 
engaged in the matter, as represented by his bill, about six days 
only; namely, four or five whole days and various part days, 
and his charges amounted to £64. 4s. 6d. His services are 
stated in detail; eleven guineas, and a shilling for a telegram, 
being charged for the duties performed on the day he obtained 
the receivership, six guineas of which may be thus explained : 
One guinea for attending to consent to accept the office, if he 
should be appointed; another for accepting it; two guineas 
more for “taking possession ” of the debtor’s property ; a fifth 
for putting a man in possession of it; and the sixth for a few 
miles railway fare and “ expenses.” Under the same date, five 
guineas, and eight guineas more under other dates, are charged 
tor valuing the shoemaker’s stock, book debts, &c., and other- 
wise helping him to prepare his statement of affairs. Under 
various dates appear a letter to the solicitor, sundry conferences 
with his clerk, and one attendance, “to see as to the progress 
of the business ; ” and on the last day three guineas are charged 
for attending the meeting of creditors, at which he was not 
appointed trustee ; a fourth, for “delivering up possession ” to 
the trustee who was appointed, and railway fare and expenses. 
Pra this explanation, the whole bill may be condensed as 
ollows :— 


Receiver’s services, as charged above, in detail .. -. $25 9 0 
Receiver’s ‘‘ fee,”’ charged in one sum aa oe 23 0 O 
Receiver's charge for his ‘‘man in possession”’ .. oo | ee 
Railway fare and expenses .. eo es oe oi 314 6 

£64 4 6 





The Billi suggests no advantages to the creditors, and may 
probably be regarded as typical of many others. The state of 
public business in Parliament is such as to afford no hope of a 
revised Bankruptcy Bill being passed this year, either in the 
present session or in the one which is likely to be held in the 
autumn. The Bill which Mr. Chamberlain brought forward last 
year was a very sound one in principle, and would have been 
very useful to the mercantile portion of the community if it had 
become law. We can only hope that it will not be long before 
the attention of the Legislature is turned to this subject, as the 
report of the Comptroller in Bankruptcy shows that matters are 
only proceeding from bad to worse under existing arrangements. 
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Taste I.— Numser or Compositions witn Creprtors Iv ENGLAND AND WALES, DIVIDED 


ACCORDING TO AMOUNTS PAID FROM 1870 to 1881. 








































































































| 
Compositions. . cot 1871. Z| 1872, 1873. | Pet | i74. | 1875, | Per 
ma connate 1s. 
‘ 5 186 | 289 426} 17 | 601 541 | 20 
sevedinng ia: but 
not exceeding 
2s. 6d. . 13, 464 21 540, 562 | 23 | 558 640 | 24 
Exceeding Qs. 6d., | 
but not exceed- 
ing 6s. .. | 30; 702 | 32 | 647 702 | 29 | 744 | 790 | 20 
Exceeding be, but | | 
not exc 
6k en 17} 323} 15 | raat 319 | 14] 326 326 | 12 
Exceeding 7s. 6d. | 
naa... ‘ 35| 495 | 23 409 413 | 17| 410 394 | 15 
Total Com- 
positions .. 2,170 | 2,208 2,422 2,549 2,691 
' | 
: ” | 
Compositions. Per) se77, | ber] ss7e. | eer | 1szo. | Per| i980, | on [oe 
| | | 
! | | 
| 
H | | 
Not exceeding 1s. | | 
intheS.. /22 610 | 18) 765! 4 56 983 848 | 24 
Exceeding 1s., Dut | 
not exceedin | | 
2s. 6d... : 26 | 889 | 27 /1,146 | 29 | 11,344 | | 28 | 1,112 | 30 | 1,060 30 
Exceeding 2s. 6a, 
but not exceed- | 
ing 5s. 27 | 931 | 28 kas | 29 | 1,359 | 29 | 1,009 997 | 29 
Exceeding 6s, but | | | 
not exce | 
7s. 6d. =] 372 | 11 441 13 | 453 | 537 II 839 317 | 9 
Exceedin 78. 6d. | | 
inthef .. .. | 467 irq | 456. 14 | 496 513/10! 314 284] 8 
Total Com- | * bait 
positions .. | 3,327 4,010 | 4,809 | lege: | 3,506 
| | } \ 
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Taste Il.—ANNUAL NUMBERS OF BANKRUPTCIES, AND OF TRUST DEEDS OR 
LIQUIDATIONS, IN ENGLAND AND WALES, SINCE THE COMMENCEMENT OF THE 
Bankruptcy Act, 1861 tro Decemperr, 1581. 


















































DED 
Bankruptcies, Trust Deeds or Liquidations. Total 
Bankruptcies 
eee on 
On Debtors’ Creditors’ 
Por ENDING ser , On Peti = Cc ToTaL a “Tay 
eti-| ments, 7m) " 
cent. pauperis tions of Prmccncn alae. Trust Deeds ~ 
and Prisom |Creditors. |ments, &c. or 
-|-——— Adjudication. Liquidations. 
1. 2. 3. 4. 6. 6. 
“ 11 Oct. 1862* 8,882 781 | 2,011 640 | 2,661 3,432 
11 Oct.1863..) 7,791 679 | 2,327 689 | 3,016 3,695 
11 Oct. 1864..} 6,620 604 | 2,256 | 1,348 | 3,604 4,208 
. 11 Oct.1865..} 7,528 777 | 2,860 | 2,344 | 5,204 6,981 
4 11 Oct. 1866..| 7,401 725 | 2,744 | 2,714 | 6,458 6,183 
11 Oct. 1867..} 8,176 818 | 2,941 | 3,971 | 6,912 7,780 
- 11 Oct.1868,.] 8,363 832 | 2,799 | 5,246 | 8,045 8,877 
br Oct. 1869+ 9,484 912 | 2,141 | 2,527 | 4,668 5,580 
Oct to 31 
12 Dee ties \ 4,098 a2 | — — | 2,0002| 2,242°+¢ 
135 31 Dec.1870|| | None ..| 1,851 | 2,035 | 1,616 | 3,651 6,002 
31 Dec.1871..| ,, ..| 1,2.8 | 2,872 | 2,170 | 6,042 6,280 
31 Dec.1872..| _,, ..| 933 | 3,694 | 2,208 | 5,902 6,835 
31 Dec.1872..) ,, ..| 915 | 4,152 | 2,422 | 6,574 7,489 
atin 31 Dec.1874..| _,, .-| 930 | 4,440 | 2,649 | 6,989 7,919 
31 Dec.1875..| _,, ..| 965 | 4,238 | 2,691 | 6,924 7,889 
= 31 Dec.1876..| ,, ..| 976 | 4,986 | 3,287 | 8,273 9,249 
: 31 Dec.1877..| _,, ..| 967 | 5,239 | 3,327 | 8,666 9,535 
$1 Dec.1878..| ,, ..| 1,084 | 6,356 | 4,010 |10,366 11,450 
hae 31 Dec.1879..| ,, ..| 1,156 | 7,167 | 4,809 |11,976 13,132 
31 Dec.1880..| _,, ..| 995 | 5,546 | 3,757 | 9,303 10,298 
- 81 Dec.1881..| _,, ..| 1,005 | 5,216 | 3,506 | 8,722 9,727 
* “The Bankruptcy Act, 1861,” commenced 12th October, 1861. 
30 t “The Bankruptcy Amendment Act, 1868,” (31 & 32 Vict., c. 104) commenced 11th 
October, 1868. t The notes of interrogation are in the Report. 
|| “The Bankruptcy Act, 1869,” commenced 1st January, 1870. 
29 
’ BANKING LEGISLATION IN THE UNITED STATES, 
Ir has been the misfortune of the United Statesin recent years 
to be constantly harassed by attempts at currency legislation. 
Fortunately, comparatively few of these have succeeded, and the 


country has been spared the evils which the dangerous projects 
of the silver party, the inflationists and others have from time 
to time threatened. But though the practical good sense of 
the American people has kept them from wandering far from 











596 Banking Legislation in the United States. 

the path of safety, yet there can be no doubt that the perpetual 
tinkering to which their monetary system has been subjected 
has been very prejudicial to business. It will be remembered, 
for instance, that last year the attempt which was made to cut 
down to 3 per cent. the interest on the government bonds which 
the national banks are required to deposit as security for their 
note issues caused a sudden contraction of the paper currency, 
which immediately tightened the money, market, and which, 
if it had been persisted in, would have seriously interfered with 
the operations of trade. And ever and again similar attempts 
to alter the monetary arrangements of the country have given 
rise to doubts and apprehensions which have checked the current 
of business and tended to diminish its volume. 

During the present session of the legislature, as during those 
which have preceded it, this persistent meddling with currency 
matters has been conspicuous. With perhaps two exceptions, 
however, none of the new schemes have been of much impor- 
tance, either because they were intrinsically small measures, or 
because they were of such a character that their rejection by 
Congress was inevitable. And thus it has been upon the Bills 
dealing with the silver coinage of the country and with the 
position of the national banks that interest has mainly centred. 
Of these measures, the first proposes to repeal the Bland Law, 
whichcompels the Treasury to coin about £400,000 worth of silver 
each month. This silver money the people reject. They will 
not accept at its face value a depreciated coinage, and the conse- 
quence is, that while the Treasury has, in accordance with the 
law, coined about £25,000,000 of silver dollars, less than 
seven millions of them have passed into circulation. According 
to the Treasury return of the Ist July, the government then 
held £17,600,000 of silver dollars, in addition to £5,600,000 of 
fractional silver; and so long as the Bland Law remains unre- 
pealed, it will probably have to go on adding to this unused 
stock at the rate of several millions a year. The folly of thus 
accumulating a stock of coin which it is found impossible to 
utilize is so apparent that it is difficult to believe that Congress 
will continue to insist upon its continuance, and the Bland Law 
therefore seems to be doomed. It may be that the Bill now 
before Congress, which seeks to relieve the Treasury from the 
obligation to coin a certain amount each month, and to leave 
to its own discretion the amount to be coined, will not pass just 
at present. There may be a disposition to wait until the result 
of the Paris International Monetary Conference has been ascer- 
tained before dealing with the subject. But as there is not the 
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least hope of any binding international agreement being arrived 
at by the Conference, it seems pretty certain that the American 
coinage of silver will not long be continued on its present scale. 

For what it has done, or rather for what it promises to do, with 
regard to silver, Congress is rather to be commended than 
blamed. It is otherwise, however, in regard to its action with 
respect to the national banks. These banks had their origin 
in the War of Secession. The Federal Government having 
to raise enormous sums with which to carry on its milita 
operations, found great difficulty in placing its loans, and it 
was largely with a view to facilitate its borrowing that the 
national bank system was adopted. The feature of the system 
is, that the right of note issue, save in so far as it is exercised 
by the government itself, is confined to the national banks. 
But, as the basis of their issues, the banks have to deposit with 
the Treasury government bonds of a face value exceeding by 
10 per cent. the amount of the issue. In other words, for 
every £100 of bonds deposited, the banks are authorized to 
issue £90 of notes. And as the privilege of issue was eagerly 
sought for, the effect of this regulation was to create a ready 
market within the country for the government bonds. Thus, 
in July, 1866, the total state debt amounted to £241,000,000, 
and out of that sum no less than £90,000,000 was held by 
the national banks. It was not intended at the time that the 
privilege of issue should be permanent, and provision was made 
in the Act by which the banks were established for the gradual 
redemption of their notes. But both because the debt attained 
much greater dimensions than were ever anticipated, and 
because the notes of the banks have proved to be a sound 
and perfectly secure form of currency, the issues have continued ; 
and it is now generally admitted that no contraction of the 
note currency is expedient, if indeed it be possible. 

While, however, it is conceded that in some form or other a 
paper currency not less in volume than that now circulating in 
the United States is indispensable, there is not by any means 
the same unanimity as to the desirability of continuing to con- 
fine the power of issue to the National Banks. There are on the 
one hand those who think that for reasons of economy it would 
be better for the State itself to undertake the work and reap 
the profit of the issue; and there are those who also favour a 
Government issue, not because it would be either cheaper or 
better, but because it could be more easily manipulated—their 
opinion being that if the Government had the power of issue it 
would be possible to bring pressure upon Ministers to induce 
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them “to make money cheap,”’ as the phrase is, by large issues 
of notes. And, as it happens, this year a very favourable 
opportunity has been given for those who for any reason are 
opposed to the National Bank system, to make an attack upon 
it. The charters of these banks have in all cases been granted 
for only 20 years, and those obtained in 1861 thus either have 
expired or are expiring, while between the close of the present 

ear and the end of 1890 other 1,400 will terminate. The 

psing of the charters would not necessarily involve the stop- 
page of the banks. It would be open for them to reconstitute 
themselves and obtain new charters. But that would involve a 
winding-up of the present undertakings and a temporary 
derangement of business, for it will be readily understood that 
institutions commanding between them about £93,000,000 of 
capital in addition to £37,000,000 of surplus funds and undivided 
profits, holding £214,000,000 of deposits, and having an out- 
standing note circulation of £64,000,000, could not be even 
temporarily disorganised without materially affecting the trade 
of the country. Accordingly, although the Comptroller of the 
Currency sought to aid the banks in any attempt to reconstitute 
and re-register, it was thought best on all grounds to apply to 
Congress for a renewal of the charters, as that would enable the 
banks to continue business without interruption. When, however, 
the renewal Bill came before the Chamber it met with a great 
amount of opposition. All who sought to vest the right of 
issue in the Government alone ranged themselves against it, 
and they were{supported by many who had no other object than 
to extort from the banks some concessions in return for the 
extension of their powers. The result wasthat provisions were 
introduced into the Bill with which it would have been impos- 
sible for the banks, with a due regard to their own interests, to 
accept, and at one time it seemed as if the measure would fall 
through, and, as a consequence, a material contraction of the 
note issues ensue. 

Happily, however, wiser counsels have prevailed. The Bill, 
after being tossed about from Congress to the Senate, and then 
back again, was considered by a Committee of both Houses, and 
has, with some amendments, been passed into law. For the 
time being, therefore, the banking system of the States will 
remain practically unchanged, and as the National Banks, 
although far from perfect in constitution, have on the whole 
rae well, this result is satisfactory. Still, it is necessary to 
remember that the extension of the charters, although it has 
given the banks a new lease of life, has not placed them upon a 
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permanent basis. Their issues remain as before, based upon 
deposits of Government bonds. But these bonds are being 
redeemed with extraordinary rapidity. During the past four 
fiscal years the debt redemptions have been as follows :— 


Amount oF Dest REDEEMED IN THE Past Four Fiscat YEars. 


1881-2... ee ee ee ee ee  £80,800,000 
1880-1 ee +o ee ee ee Pad 20,300,000 
1879-80 .. pes oe ee oe ee 17,000,000 
1878-9 ee . oe ee 3,500,000 


By these repayments the total interest-bearing debt of the 
United States has been reduced to little more than £200,000,000, 
and it is evident that a few years more of such enormous 
reductions as these recently made would completely extin- 
guish it. And as the note issues of the National Banks are 
based upon the Government debt, if that is extinguished they 
must cease with it. On their present basis, therefore, the 
present private note issues of the States are doomed. So far as 
can at present be seen they cannot exist for many years. The 
extension of the bank charters thus only postpones, and does 
not solve the difficulty as to what is to take their place. The 
Americans are not in the least likely to try our plan of unsecured 
note issues ; but as a paper currency of some kind is practically 
indispensable, they will certainly, in the course of the next few 
years, have to take measures for providing it. Ample oppor- 
tunities for currency mongering thus remain, and while it is 
satisfactory that the unwise opposition to the National Banks 
has for the time being been overcome, the future action 
of Congress with regard to the currency will have to be watched 
by us with close attention. For so intimate are our trade and 
financial relations with America that anything which affects the 
monetary arrangements of the States must inevitably make its 
influence felt here also. 


> 
~~ 


BANKING PROFITS IN THE FIRST HALF OF 1882. 


WE were prepared to find that the joint-stock banks had passed 
through a profitable half-year. But we must at once admit 
that they have bettered our expectation. The balance-sheets 
of the London banks the first half of 1882 have shown an in- 
crease in their net earnings of no less than 23 per cent. upon 
the corresponding six months of 1878, and of over 30 per 
cent. upon the first half of 1880. A year ago it was remarked 
that we were then dealing with comparatively favourable 
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figures, and the present advance is the more gratifying because 
it is admitted that this has been a season of diminished profit- 
ableness in trade, and during which stock exchange speculations 
have been upon a much less extensive scale than they were 
twelve months previously. Provincial banks have also fared 
well, and some are paying increased dividends; but it: is the 
London companies which have done so exceptionally well—that 
it is not too much to say they could have paid another 3 per 
cent. to their shareholders over their combined capital and yet 
carried forward as large balances and appropriated as large 
amounts to reserves as they did twelve months ago. This is 
undoubtedly a great achievement. Before proceeding to con- 
sider the reasons for this important expansion in profits at a 
time when the Clearing-house returns show that not only the 
trade bills and cheques passing are smaller, but that financial 
and stock exchange requirements have been limited, we will 
omy to furnish a statement of the actual profits realised 
uring this period, contrasted with those of the corresponding 
half-years in 1880 and 1881 :— 


Lonpon Banxs—Ner Prorits AND DrvipEnps. 














First half of 1880. First half of 1881. First half,of 1882. 
Dividends Dividends Dividends 
Profits. | percent. | Profits. | percent. | Profits. | per cent. 
per annm. per annm, per annm. 
: £ & F 
PMIMIOD vie's b e'ccb ic cciccecens. 28,586 6 30,304 7 36,830 7 
Central of London ..........] 7,234 8 9,082 9 13,067 | 10. 
et iake lth. cleriahied ane’ 44,722 | 10 44,494 | 10 67,936 | 10 
Imperial.....ccesecececssese} 24,591 6 26,338 7 34,811 7 
London and South Western ..] 10,336 6 9,321 6 11,746 6 
London and Westminster ....] 193,158 | 16 212,164 | 18 252,965 | 18 
London Joint Stock.......... 103,996 16 116,095 15 128,207 15 
London and Provincial ......] 18,406 | 12% 18,055 | 123 28,269 | 12} 
Union of London ......++..++| 109,157 | 15 108,326 | 15 133,556 | 17x% 
540,186 574,179 707,387 























In every instance, without exception, a large advance is re- 





corded in net profits, and with so universal an improvement the 
result cannot be questioned: two of these banks do actually 
pay higher dividends than they did twelve months ago; and 
five of them pay higher dividends than they did in July, 1880. 





ot et Sl St FS OO 


a a ae | 





Banking Profits in the first half of 1882. ‘601 


The London and County Banking Company have likewise 
just announced a dividend at the rate of 22 per cent. per annum, 
which is 2 per cent. above the corresponding period. 

We must now appeal to the leading items of the balance- 
sheets, and see if they will help us to explain the reason for the 
above remarkable expansion in net earnings. The first question 
which will arise is in respect to the deposits, Mr. Richard 
Ashton, at the London and Westminster Bank meeting, called 
their current accounts the “ great backbone of the bank,” and 
he said that these “stand higher in number than they have ever 
done before.” This is true enough of most banks, but we 
doubt if they stand higher in amount than they did at this 
time last year; and deposits Fe which interest is allowed 
have probably been reduced. Thus, we find that the deposit 
and current accounts, though they have mostly recovered the 
drop of last December, and are considerably above the level of 
two years ago, are below what they were at the end of June, 




















1881. ; 
Lonpon Banks—Dzprosits AND ACCEPTANCES, 
June 80, 1880, June 80, 1881, June 80, 1882, 
Deposits. A cceptanees Deposits. A cceptances Deposits, Acceptances, 
£ £ £ 2 £ £ 
Alliance*® ...cseeeeceseens 2,508,345 | 576,904 2,915,041 | 513,853 2,320,140 | 488,240 
Central of London........ 1,083,075 479 1,265,670 208 1,199,572 27 
City .ccccccccceccccccees 8,649,651 | 2,490,136 4,438,738 | 2,382,683 4,109,501 | 2,414,181 
Imperial ...esscceeeeeees 2,182,635 | 481,713 2,449,645 | 621,790 2,844,243 507,881 
London and South Western} 1,636,420 1,177 1,923,993 877 2,148,535 
London and Westminster. .] 21,045,163 | 593,203 | 24,762,150) 692,555 |25,511,507| 769,366 
London and Provincial ....] 2,469,174 ee 2,689,871 ee 2,850,849 me 
London Joint Stock ...... 12,083,915 | 2,425,011 | 13,545,684 | 2,216,838 | 13,498,888 | 2,888,498 
Union of London ........ 18,655,304 | 2,904,198 | 14,646,795 | 2,685,139 | 13,871,476 |12,591,021 




















60,308,682 | 9,472,821 68,607,587 | 9,118,948 68,349,711 | 9,255,015 





* Deposits include circular notes, etc. 


A comparison of the acceptances has also been included in this 
statement, and under neither head do we find a sufficient 
open of the large profits realised. 

urning to the discounts, advances and loans to customers, a 
different state of affairs is disclosed. ‘Though deposits have not 
expanded, the accommodation afforded to the public has certainly 
been greater. We are again unable to separate the discounts 
from the advances owing to the London and Westminster, 
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London Joint Stock, and the London and Provincial Banks still 
withholding information on the point, but combining these two 
heads the totals presented are as follows :— 


Lonpon Banxs—Discounts anp ADVANCES, 


























June 30, 1880. June 30, 1881, June 30, 1882, 
Discounts. | Advances. | Discounts, | Advances. Discounts, | Advances, 
£ £ £ £ £ £ 
Alliance ..s.ccccesseeees 927,776 | 1,370,009 936,750 | 1,709,495 § 1,057,688 | 1,495,649 
Central of London ...... 492,085 521,252 259,708 505,905 299,311 
ity ..... eoccccccccccccs 1,323,231 | 1,870,450 | 1,441,036 | 2,377,569 | 1,533,003 | 2,303,306 
In; Ubeiiesiccveewcece 783,825 | 1,413,870 804,268 | 1,731,954 634,699 | 2,007,805 
London and Provincial .. 1,57 0,924 1,61/5,716 1,82/2,368 
London and South Western} 432,452 579,821 484,507 545,170 469,938 | 557,976 
London and Westminster 111)/6,343 15,58|5,094 281,512 
London Joint Stock ...... 10,709,843 11,93/2,008 11,490,145 
Union of London ........] 4,718;986 | 2,466,896 | 6,529,622 | 2,459,088 | 6,252,894 2,551,779 
, aa ik a *. J 
‘ 41,011,317 48,035,232 51,263,978 














The increase upon the 30th June, 1881, is £3,228,746, or 67 
per cent., and the question is—how has this additional accommo- 


dation been afforded ? 


The figures presented by the London 


and Westminster balance-sheet being the most striking, we 
will take them in illustration :— 





LiaBILITIES— 


Deposits 


AssETS— 
Cash in hand, 
Investments . 


Discounts and 


eerree 








| | 
June 30, 1881. June 30, 1882. | ong 
| | 
; ; 
£ £ £ 
engery seseee| 2,698,220 | 2,998,850 | + 400,630 
sevececees| 24,762,150 25,511,507 | + 749,357 
at call, &c. ..| 8,184,569 | 7,260,470 | -- 924,099 
| | 
sesseeseeeses) 5,081,637 | 4,539,963 | — 491,684 
| | | 
advances....| 15,685,094 | 18,281,512 |+ 2,696,418 


| | 


| 





It will be observed that upon capital and deposits this bank 
has been placed in possession of an additional £1,150,000, 
_ and the difference between this and the increae in the discounts 








Ces, 


649 
311 


805 
976 


179 
—_ 
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‘and advances has been made up by reductions in the cash and the 


investments. This bank has sold United States 4 per cents. at 
a large profit, and has written down its consols to 90. Hence 
a larger percentage of its funds has been employed in 
legitimate banking. . 
ut, after all, it has been the comparatively high rates 
obtained for money early in the a which yielded the high 
profits to these banks. While all the money placed in their 
hands on current account receives no interest, it is a matter of 
very material difference to bankers whether they can obtain, as 
they did last half-year, an average of £3. 5s. 6d. interest upon 
discounting bank paper, or only £2. 9s. as they did in the 
corresponding half. The Bank of England in March paid a 
dividend at the rate of 104 per cent., or 1 per cent. above many 
previous half-years, because the accounts made up to the end 
of February covered a period wherein 6 and 7 per cent. had, 
for a time, been charged for accommodation, and in a similar 
way. the accounts we have now considered have been benefited. 
In the current half-year there does not appear to be any 
prospect of such exceptional stringency,—a stringency which 
—coupled, of course, with an absence of great failures—means 
high Sekine profits; and we are justified in regarding the 
figures for the past half-year as in a measure exceptional, 





THE SUEZ CANAL. 


Tue saying that one never fully appreciates the value of a 
thing until he is in danger of losing it is peculiarly applicable 
to our interest as a nation in the Suez Canal. Hitherto it has 
been rather from the political than the commercial point of 
view that we have been inclined to regard this great undertaking. 
We have from the date of its construction recognised in it the 
highroad to our Eastern Empire, the right of way over which 
it has been essential to the efficient control and protection of 
India that we should secure. And from constantly keeping 
our attention fixed upon this imperial importance of the Canal, 
we have been apt to overlook, or at least insufficiently to 
recognise, its enormous commercial importance. No sooner, 
however, is freedom of transit through the Canal threatened 
than its immense value as a trade route is forced upon our 
notice. We are made to see that it has revolutionized not only 
the commerce with the East, but the character of the shipping 
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in which that trade is conducted, and to recognise the excep- 
tional magnitude of the stake which we, as a trading nation, 
have in its maintenance, Looking first at the growth of the 
traffic of the Canal, we find that the net tonnage, according to 
the Canal measurement, of the vessels passing through it in 
each year since its opening has been as follows :— 


Suez Canat Trarric,-—Net TonNAGE As PER SpEectaAL CERTIFICATES, 








Year. No. of Steamers, | Net Tonnage, 

~ {— oe 
1869 ay od ee a 22 11,047 
1870 oe sm ore fe 491 436,618 
1871 ae o° hf oe 761 771,409 
1872 ae ‘ ole oA 1,081 1,184,890 
1873 és Fe ts af 1,173 | 1,409,959 
1874 op = - se 1,264 1,649,188 
1875 = » Sy ne 1,495 2,019,495 
1876 “ Se ae sy 1,461 2,095,870 
1877 ee - le warit 1,654 2,330,096 
1878 ele on ws “ie 1,535 H 2,234,786 
1879 aa oe “a aed 1,452 2,171,257 
1880 me bo my eect 2,016 3,069,642 
1881 os wi ee oe 2,728 | 4,143,683 
Five months, January to May, 

1882 oe oe ee 1,501 2,293,767 





Up till 1877, it will be observed, the growth in the net tonnage 
was continuous and rapid. Then, however, in sympathy with 
the dulness of trade which prevailed everywhere, there was not 
only an arrest of the former growth, but even a slight decline 
in the aggregate traffic. But no sooner did business begin to 
revive than the tonnage using the Canal again increased with 
extraordinary rapidity, the traffic in 1881 exceeding that of 
1879 by no less than 91 per cent. During the earlier months 
of the present year this growth went on unchecked, and 
although the unsettlement of affairs which the rebellious 
movement of Arabi has induced will now doubtless cause some 
diminution of traffic, yet all past experience shows that trade 
with the East is every year being directed more and more to the 
Canal route. And to accommodate this trade, a new type of 
steam vessel, specially adapted to the Canal traffic, has been 
constructed, and has to an increasing extent displaced the vessels 
adapted for the Cape route. An interruption to the Canal, 
therefore, would now be all the more disastrous, because we are, 
owing to this displacement, less able than before to conduct traffic 
by the Cape, and also because a compulsory return to that route 
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would involve the throwing out of work cf the large mercantile 
marine which has been specially constructed for the Canal 
transit. The four million odd tons of shipping that used the 
Canal last year represent probably a capital investment of 
between £30,000,000 and £40,000,000, which the temporary 
closing of the Canal would render largely unproductive; and as 
it is evident from the fact that trade prefers the Canal route 
that the saving in time, wages, fuel, and insurance effected by 
it, makes it, notwithstanding the heavy transit dues, amounting 
to about 10s. 6d. per ton, more economical than the other—a 
reversion to the Cape route would obviously involve alarge waste 
of capital in the moving of produce. 

Of any such loss the share of this country would be enor- 
mously the greatest, because our share of the Canal traffic.is so 
immensely greater than that of any other nation—or, indeed, 
of all other nations put together. This will be readily seen 
from the following comparative statement of the proportion of 
British to total tonnage in each year since 1869, 


Proportions or British to Totat Net TosXNAGE PASSING THROUGH THE 
Suez Canat. 

















Per centage 
Year. Total ret British net of British 10 
Tonnage. Tonnage. total net 
Tonnage. 
1869 ee ee oe = om 11,047 4,447 40°0 
1870 oe ee ite ee = 436,618 291,154 66°7 
1871 ae ee s ee ee 771,409 546,621 71:0 
1872 ee oe oe ee -+-| 1,184,890 869,584 73°4 
1873 we ee ee ee «+| 1,409,959 1,002,368 712 
1874 oie ee as ee «+| 1,649,188 1,209,612 73°3 
1875 oe os ee -< --| 2,019,495 1,477,741 73°1 
1876 o* ee ee a «| 2,095,870 1,578,233 73°38 
1877 ee oe ee oe -+| 2,330,096 1,809, 189 777 
1878 «wwe Sew Swe Swe «8,284,786 | 1,759,564 78:7 
1879 oo es ee ee e+| 2,171,257 1,668,296 76°8 
1880 ee oe ee ae -.| 3,069,642 2,437,207 79°3 
1881 ee oo oe ee «| 4,143,683 3,443,184 83°0 
1882 (5 months ee te .+| 2,298,767 1,926,508 83-9 











Thus, of the total shipping passing through the canal from 
its opening until now, about 75 per cent. has been British; and 
of late years we have been rapidly increasing our proportion, 
which in 1881 amounted to 83 per cent., and in the first five 
months of 1882, to 83:9 per cent. It is true that all this British 
shipping was not employed in carrying on British commerce. 
We act as the carriers for the world, and are ready to charter our 

VoL, XLII. 














606 Institute of Bankers in Seotland. 


ships even to our keenest commercial competitors. And the 
development of the Suez Canal traffic has no doubt diverted 
some trade from this country. It has given to the nations with 
ports on the Mediterranean more direct communication with 
the East, and has enabled them to obtain at first hand goods 
which, while the Cape route was used, would have gone to 
England in the first place, and then been re-shipped to France, 
Italy, &. We have thus some losses to set off against the 
great gains which the Canal has brought tous. But, however 
that may be, the immense preponderance of our traffic through 
the Canal undoubtedly gives usa right to exert a preponderating . 
influence on all questions affecting the maintenance of that 
route. We do not say that because we have great commercial 
interests in Egypt we are therefore entitled tointerfere by force 
of arms in the settlement of her internal affairs. That is a 
principle which it is impossible to support. If it were conceded, 
it would give us a right to interfere with the internal adminis- 
tration of every country on the face of the earth, because we 
trade with every country and our business with many of them 
is greater than that with Egypt. But what we have a perfect 
right to maintain is, that as there exists a trade route over which 
we have’a right of way, we cannot allow that right of way to be 
interfered with and our passage stopped. Even private indi- 
viduals in cases where an attempt is made to block a public 
road, have sometimes to resort to extreme measures to assert 
their position. And where, as in the case of the Suez Canal, 
the right of road is so essential to our political needs, and of 
such immense importance to our trade, we are bound as well as 
entitled to take all measures within our power to maintain it, 
—all the more when the cause of peril arises only from the per- 
sonal ambition of a few tered. ot military adventurers who 
are actuated by purely selfish motives. 


> —-- 
INSTITUTE OF BANKERS IN SCOTLAND. 


Tue seventh annual general meeting was held in the Chambers of 
the Institute at Edinburgh, 6th June, 1882—Mr. Huie, Royal 
Bank, in the chair. 

The report by the council on the proceedings of the Institute 
during the year was adopted. 

The treasurer’s report and balance-sheet as at 15th May was 

approved. 

The Chairman announced that Mr. Mackenzie, Commercial Bank, 
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had intimated his intention to present prizes for an essay competi- 
tion during next session. 

The result of the ballot for office-bearers and members of the 
council was declared. 

A vote of thanks was accorded to the treasurer for his manage- 
ment of the finances of the Institute during the past year, and in 
conclusion a vote of thanks was given to Mr. Huie for presiding. 


Essay Competition, 1880-81. 


The report by the judges in the essay competition for the prizes 
of ten guineas and five guineas offered by William James Duncan, 
Kaq., Edinburgh, awards the first place to the essay with motto— 
‘‘ Let a man do his work ; the fruit of it is the care of another 
than he;” and the second place to that bearing m * Nec 
aspera terrent.” The former essay has been written by Mr. Thomas 
Thomson, Birmingham Banking Company, Kidderminster, and the 
second by Mr. William Wigney, Bank of Scotland, George Street, 
Edinburgh. 


OFFICE-BEARERS FOR 1882-3. 


PRESIDENT. 


James S. Fremine, cashier and general manager, Royal Bank of Scotland. 


VICE-PRESIDENTS. 


ALExaNDER K. Macxenziz, Edinburgh. 
AREHIBALD Roxertson, cashier, Royal Bank of Scotland, Glasgow. 
James GREENHILL, manager, Clydesdale Bank, Ld., Edinburgh. 


MEMBERS OF COUNCIL. 


ANDREW AIKMAN, secretary, Commercial Bank of Scotland, Ld., Edinburgh. 
Joun M. Cunninauam, general manager, Clydesdale Bank, Ld., Glasgow. 
Joun GiFFaRD, cashier, National Bank of Scotland, Ld., Edinburgh. 
Roserr Gour.ay, manager, Bank of Scotland, Glasgow. 3 

W. N. Granam, agent, British Linen Company Pank, South Side, Glasgow. 
Grorce W. Hi11, cashier, Union Bank of Scotland, Ld., Glagow. 

Hamivron A. Horson, assistant-m er, Bank of Scotland, London. 

D. R. W. Hur, secretary, Royal of Scotland, Edinburgh. 

George Imntz, cashier, National Bank of Scotland, Ld., Glasgow. 

Ropert Lumspen, manager, North of Scotland Bank, Ld., Aberdeen. 

James Norwett, secretary, Union Bank of Seotland, Ld., Edinburgh. 
Roperr L. Pertoz, manager, Commercial Bank of Scotland, Ld., Edinburgh. 
Gorge L. Roriz, manager, Town and County Bank, Ld., Aberdeen. 
Tuomas E. Srevart, assistant-seoretary, British Linen Company Bank, 


—e- . 
Gzrorcr B, M. Wyse, 11, Northumberland Street, Edinburgh. 











Institute of Bankers in Scotland. 


TREASURER. 


Davin R. Kemp, Union Bank of Scotland, Ld., Edinburgh. 


SECRETARY. 


Anprew Wo. Kerr, Royal Bank of Scotland, Edinburgh. 


Report sy tue Councit oF THE InsTITUTE oF BANKERS IN 
ScoTLanD, To THE SEVENTI. ANNUAL GENERAL MEETING HELD 
iN Eprvsurea, on Tvespay, 6TH Junr, 1882. 


In reporting on the progress of the Institute during the seventh 
year of its existence, the Council have great pleasure in being 
able to state that its usefulness is increasingly recognised. In all 
departments a fair amount of activity has been manifested, and the 
junior members of the profession have come forward in greater 
numbers than in any previous year to avail themselves of the 
advantages it offers. The roll, it is true, exhibits a considerable 
reduction; but this is not due to any falling off in the number of 
entrants, and is not, therefore, a matter which touches the per- 
manence of the Institute. 


At the close of the immediately preceding 7 the number of 


names on theroll was... see 868 
During the year there have been admitted oe 17 
Together oe oil ii 885 
Death has removed ... ies Ss ei obs 7 
The resignations number ... ra no bet 8 
Other causes have removed sin deo — 2 ee 
Leaving now on theroll ... “a _ oe 789 


Whereof 219 are members and 570 are associates. 


The Edinburgh session was opened by the Hon. Lord M‘Laren, 
who kindly delivered an address on “‘ The Principles of Legislation 
applicable to Banking.”’ A course of four lectures on “Credit and 
Banking” was delivered by Henry Dunning Macleod, Esq., London. 
Mr. Macleod also held an examination in connection with his 
lectures. A course of four lectures on the “Law of Public 
Companies ”’ was delivered by J. Campbell Lorimer, Esq., advocate. 

In Glasgow the Institute was favoured with an inaugural address 
on “ Foreign Trade” by Charles Gairdner, Esq:, general manager 
of the Union Bank of Scotland. Lectures were delivered by 
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William Jack, Esq., LL.D., Professor of Mathematics, on “ Napier 
of Merchiston and Logarithms ;” by James Wyllie Guild, Esq., C.A., 
on the “Origin of Arithmetic, and the Theory of Numbers ;” and 
by Archibald Hewat, Esq., actuary, on the “ Principles and Practice 
of Life Assurance.” 

In Aberdeen, where the Institute is well supported and 
appreciated, Mr. Macleod redelivered his lectures on “Credit and 
Banking,” and examined candidates on the subjects treated therein. 

In connection with the lecture examinations conducted by Mr. 
Macleod in Edinburgh and Aberdeen, two prizes—one of three 
guineas and one of two guineas—were presented by George L. 
Rorie, Esq., manager of the Town and County Bank, Aberdeen ; the 
most successful candidate in each of the two cities to get the prizes, 
so that one might be awarded in Edinburgh, and the other in 
Aberdeen. The first prize was gained by Mr. George L. Simpson, 
Town and County Bank, Aberdeen, and the second by Mr. 
W. J.C. Samuel, National Bank, Edinburgh. Mr. Macleod pre- 
sented two book prizes to the second best candidates. 

The usual essay competition, open to the whole Institute, has 
taken place, the subject being, ‘‘ The causes of the recent long con- 
tinued low value of Money and Capital.” The prizes—amounting 
to fifteen guineas—are, on this occasion, given by Wm. James 
Duncan, Esq., Edinburgh. The judges are John M. Cunningham, 
Esq., and Robert Gourlay, Esq., Glasgow. Five essays have been 
entered. The result falls to be announced at the present meeting. 

An interesting feature of the year’s proceedings is the establish- 
ment of a degree of membership with honours, for which special 
examinations are set. At the recent examinations four candidates 
entered for honours, of whom one passed fully and three partially. 

The annual examinations for the admission of members and 
associates were held in Edinburgh, Glasgow and Aberdeen, in 
April last. A larger number of candidates appeared than in any 
previous year, although the number who entered for examination 
at Glasgow was unusually small. Two passed as members, Mr. 
George L. Simpson, Town and County Bank, Aberdeen (who was 
prizeman in the associates’ examination last year), being prizeman 
with honours. Thirteen candidates passed as associates, the prize- 
man being Mr. Alexander C. MacIvor, Commercial Bank, Strom- 
ness. Forty-one candidates passed in the prescribed subjects, 
under the rule permitting partial examinations. 

The libraries still maintain their popularity. From the general 
library in Edinburgh, 306 volumes were issued, while from Messrs. 
Grant and Son’s Edinburgh library 359 were borrowed and circu- 
lated, many of them several times over. From the country 
library 31 parcels (60 volumes) have been circulated in the 
provinces. The library in Glasgow also continues to be much 
appreciated and used. 
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TREASURER’S REPORT. 


The treasurer begs to submit the annual statement of the receipts’ 
and disbursements of the Institute for the year 1881-82. 

It is satisfactory to report that the income of the Institute has 
been well sustained, and that the disbursements—notwithstanding 
a large but necessary increase in printing expenses—have been such, 
as to leave almost as large a balance in favour of the Institute at 
the end as at the beginning of the year. 

The difference—£100— in the totals of the statement of aceounts, 
as compared with those of the previous year, arises from the smaller 
balance brought forward at the commencement of this year, as” 
against that of the year previous, and the absence of donations. 

There has been a considerable number of changes by death, 
resignation and removal, amongst the members and associates 
during the past year, and, ws a natural result, the income from 
subscriptions has suffered a diminution, but considering the largo 
number on the roll of the Institute, this item does not seem to call 
for more special remark. 

It is right to mention that of the prizes two—£3 3s. and £2 2s. 
—awarded in examinations held in Edinburgh and Aberdeen, upon 
the lectures delivered by Mr. Macleod on “ Credit and Banking,”’ 
were paid out of the donation of £5 5s., received in the year 
1880-81, from G. L. Rorie, Esq., manager of the Town and County 
Bank, Limited, Aberdeen. 

Additions have been made to the libraries during the year at an 
outlay of nearly £16. The books added being such asare ealeulated 
to enhance the technical usefulness of these branches of tho 
Institute’s operations. 

The reserve fund remains as before at £200, and the accounts 
close with a balance in favour of the Institute of £104 8s. 1d. 


D. R. K. 
Edinburgh, 16th May, 1882. 


Account of Receipts and Disbursements by the Treasurer of the Institute of Bankers 
in Scotland for the Year 1881-82. 


RECEIPTS. 
Balance from last year at credit of the Institute .. “e £110 10 3 
Annual contributions from the following banks—Bank of Scot- 
land, £25; Royal Bank of Scotland, £25; British Linen 
Company, £25; Commercial Bank of Scotland, £25 ; National 
Bank of Scotland, £25; Union Bank of Scotland, £25; 
Clydesdale Banking Company, £25; Aberdeen Town and 
County Bank, £5. 5s.; North of Scotland Banking Company, 


185 10 0 











Institute of Bankers in Scotland. 


Subscriptions received—From members in Edinburgh and Glas- 
= , £120. 15s.; from members in the country, £26. 15s. 6d. ; 
m associates in Edinburgh and Glasgow, £70; from 
associates in the country, £37. 12s. 6d. .. 
Interest on £200 North British = 4 i cent. Consolidated 
Lien Stock, less income-tax 
Interest on cash balance in bank 


DISBURSEMENTS, 


General expenses—Printing, stationery, advertising, postages, &c. 
$77. 17s. 2d. ; prizes awarded at essay competitions, £5. 5s.; 
prizes awarded at examinations, £5. 5s.; honorarium to secre- 
tary, £26. 5s. 

Lecture expenses—Edinburgh and Aberdeen, £78. 10s. ; ; Glas- 
gow, £10. 10s. 

Books for library—Edinburgh, £6. is. 10d.; - Glasgow, £4. "8s. 3d. ; 

Country, £4. 193. 8d. 

Newspapers and periodicals—-Edinburgh, “S41. 4s. 7d.; “Tess 1e- 
ceived for magazines, &c., sold, and reading-room fees, 
£12.) 168. 6d.—£28. 8s. 1d. Glasgow, £31. 1s. 4d.; less re- 
ceived for magazines, &c., sold, and reading-room fees, 
£9. 6s. 6d.—£21. 14s. 10d. 

Rent of library and reading-room, 57, North Hanover. Street, 
Edinburgh .. 

Attendance, coals and. gas, taxes, incidents, &e., "at Edinburgh, 
£60. 2s. 3d.; at Glasgow, £40. 10s. 9d. 

Balance, being eash in bank . oe 


RESERVE FUND. 
To sum set aside in 1879 to form a reserve.. re ea 


By £200 North British Railw ay aren 4 ei cent. consolidated 
loan stock 
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£564 11 11 





£114 12 2 
89 0 0 
15 15 9 


50 211 
90 0 0 


100 13 0 
104 8 1 





£564 11 11 


£200 0 0 


——— ——___ 


£200 0 0 


The preceding accounts have been found correctly stated and properly 
vouched, and the certificate for the above North British Railway Company 


Consolidated Lien stock has been exibited to us. 


J. Smirn, 


Tio. McConnocite, 


Edinburgh, June 5th, 1882. 


} Auditors. 
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List or SuccessruL CannmaTes AT EXAMINATIONS HELD IN EpDINBURGH, 


GLasGow AND ABERDEEN, ON 20TH and 2lst Aprit, 1882. 


I. Memsers’ Examination. 
Marks gained. 


1. §Gzorce Lumspen Simpson, Town and County Bank, 
Limited, Aberdeen—Prizeman with Honours. 76 per cent. 
2. § JAMES Toxe, British Linen Company, Edinburgh 2 69s, 
IT.—Assocrates’ EXAMINATION, 
1, AtexanpER C. MaclIvor, Commercial Bank of Scotland, 
Limited, Stromness,—Prizeman 84 ,, 
2. 8. W. Couper, National Bank of Scotland, ‘Limited, Edin- 
burgh .. Ww *,, 
3. JamEs LUMSDEN ‘Masrerros, bank of Scotland, Arbroath ae 
4, Witt1am Hayworts, Royal Bank of Scotland, Aberdeen 78} ,, 
5. Gzorce Smirx Turnsutt, Royal Bank of Scotland, Edin- 
burgh . -: a 
6. Tuomas D. ‘Snans, Roy al Bank of ‘Scotland, Edinburgh 754, 
7. Georce Tuomas Dicxiz, Royal Bank of Scotland, New- 
ington, Edinburgh .. oe 7% | is 
8. Wituam Totty, British Linen Company, Jedburg’ +h 7 * 
9. S. M. Weiiwoop, National Bank of Scotland, erimited, 
Anderston, Glasgow,.. , 
10. Cuartes W. Lams, Royal Bank of Scotland, ” ‘Hunter 
Square, Edinburgh .. TB: << 
11. AnpREw Larne, North of Scotland Bank, Limited, Meth- 
lick .. 714 ~~, 
12. ArcurBatp M. Burnie, Clydesdale Bank, Limited, Rothesay éo° \ 
13. Joun Nicout, Bank of Scotland, Arbroath . a 69 °,, 
PARTIAL EXAMINATIONS.—I.—Memsers’ Examination. 
Subjects. Marks gained. 
1. § Joun J. Macponatp, Commercial Bank of Scotland, 
Limited, Greenside, Edinburgh .. 1 
2. § Joux Surrn, Royal Bank of Seotland, Edinburgh 2 834 ,, 
3. § Wituram Granam, Union Bank of Scotland, 
Limited, Edinburgh .. 12 a 
4. Faaessccerd L. M Grasuxs, Bank of Scotland, Edin- 
burgh 11 79 ” 
5. Tie - Laine, “Town and “County Bank, 
Limited, Dundee... 11 :: 
Sr GRAHAM Sarru, British Linen Company, Bank, 
Grassmarket, Edinburgh .. 7 ee 
7. § ALEXANDER Macxay, Royal Bank of Scotland, 
Inverness .. 7 a 
8. § Wit11am J. C. Samui, National Bank of Scotland, 
Limited, Edinburgh 7 ae 
9. JoxuN JAMESON, Jun., Town and “County Bank, 
Limited, Aberdeen 8 65.:''';, 
10. § Wiiu1am Tutty, British J. inon Company, Jedburgh 10 644, 
11. § Wrttram Horne, North of Scotland Bank, Limited, 
Sauchen, Cluny... ve 9 ae 





§ Passed associates’ examination previously. 
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II.—Assocrates’ ExAMInaTion. 
Subjects. Marks gained. 
1. Joun A. Mitne, Commercial Bank of Scotland, 
Limited, Aberdeen .. 3 87 per cent. 
2, ALEXANDER Craic, Town and County Bank, ‘Limited, 
Aberdeen e0'4 sae 86 Cg, 
3. AnDREW S1ioan, Bank of Scotland, Ayr, ° 5 85} ,, 
4, Arruur J, Diack, Royal Bank of Scotland, Aber- 
deen . 3 |) 
5. Joun M. Tronswe, Town and County Bank, Limited, 
Aberdeen 8 82 iy 
6. Rosert SuHIexps, Bank ‘of Scotland, Falkirk” 8 81 ,, 
7. J. Granau Smiru, British Linen Company, Grass- 
market, Edinburgh . a. . LC 
8. F. H. Top, Bank of Scotland, ‘Edinburgh si 3 80 ,, 
9. Joun R, Nessirr, Union Bank of Scotland, Limited, 
Leith .. 6 :. a 
10. Joun H. Gray, National “Bank “of Scotland, 
Limited, Leith.. 7 ‘oe 
11. Joszru P. RvssE11, Clydesdale Bank Limited, An- 
struther ; Saas al TO. a 
12. Gzorce CLELAND, "Bank of Scotland, "Edinburgh a a. 3 
13. Epwarp Brewis, Royal Bank of Scotland, Edin- 
burgh .. 4 764 
14, JosEPH Gattoway, Bank of Scotland, Fraserburgh 6 754 4, 
15. Wriit1am Sewe tt, Bank of Scotland, Edinburgh . 4 754 yy 
16. AtexanpeR A. Puiir, Town ‘and a Bank, 
Limited, Aberdeen .. 7 a 
17. JAMES TURNBULL, National” "Bank ‘of Scotland, 
Limited, Edinburgh . 4 ‘a 
18. ANDREW g. lease, National Bank of Scotland, 
Limited, Edinburgh .. . ec. ae 70, o 
19, Wit11aM Swart, Bank of Scotland, Blairgowrie cat 69 ,, 
20. Witt1am Carneciz, National Bank of Scotland, 
Limited, Forfar 8 68} ,, 
21. Joun JAMESON, Jun., “Town and “County Bank, 
Limited, Aberdeen .. 9 674k ,, 
22. Smiru Ser, Bank of Scotland, Greenside, Edin- 
urgh oo, 67i' ,, 
93. Davin Re, iced aah of Seton’, Bie” 3 er a 
24, ALEXANDER PATERSON, Caledonian Banking Company, 
Limited, Dingwall .. 8 664 ,, 
25. Joun J. MaAcponatp, Commercial Bank of Scotland, 
Limited, Greenside, Edinburgh 9 653 ,, 
26. JAMES Hamuxtow, National Bank of Scotland, Limited, 
Edinburgh 3 65 Cs, 
27. JAMES HENDERSON, " National Bankof Scotland, Limited, 
Nicolson Street, Edinburgh .. 2 65 
28. Jonn Granam, Caledonian Banking Company, 
Limited, Inverness . 7 65 ,, 
29, R. R. Ross, Caledonian ‘Banking Company, ‘Limited, 
Inverness 7 634 ,, 
30. Rosgert J, Arrken, National "Bank “of Scotland, 
Limited, Anderston, Glasgow are mt a ae 634} ,, 
Anp. Wm. Kerr, Secretary. 
May 13th, 1882. 
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IMPERIAL BANK OF GERMANY. 


(Continued from page 541. 


) 
BALANCE SHEET, 31st DECEMBER, 1881:—ASSETS. 


1. GOLD IN BARS AND FOREIGN COIN, the 














pound being valued at £69. 12s. 43»556,659 
2. Casu, consisting of— 
(a) German current coin £22,170,518 
(5) Notes of the Imperial Treasur ry 1,549,081 
(e ¢ d@) Own notes 
At£75 0 0.. £75 
ee a a 855 
ae ee oe 30 
a «Se @:. 180 
—) 2 © : 35 
see @ @.. ‘ 14 580,450 
5 20 0 0.. she 9,133,800 
jy one ne SBE. ee ee 10,577,465 
34,292,980 
(e). Notes of other banks ‘ 700,090 
——— 58,712,579 
3. SILVER IN BARS AND COIN— 
4. Bris—with the exception of those described under 
par. 8 consisting of-— 
(2) Town, due within 15 days.. . £3,250,461 
Ditto, later .. ‘ 5,536,479 
Country on "places i in Germany— ————_ 8,786,940 
(6) Due within 15 days.. - £6,806,605 
Ditto, later . : 6,127,633 12,934,238 
Bills on foreign an ———_——_ 
(c) Amsterdam . £7,533 
Belgium 4,689 
London 841,320 
Paris.. 8,746 
Switzerland . as 14. 3754 =: 877,042 
22,598,220 
5. Loans—With the exception of those described in 
par. 8, consisting of — 
(a) Gold and silver 9,060 
(6) On yy including bills, as as per. sec. 13, 
. b, ce, d, of the Bank Law ee 5,191,740 
(c) ) oye securities ee 
(d)On goods .. ee 267,855 
6. SEcuRITIEsS— — 5,468,655 
(a) Discounted paper .. ; aa 1,414,314 
(4) Own investments .. oe 
(ce) Dittoreserve fund.. : 
(d) Discounted Treasury bonds ‘ 
———  —=——-,414,314 
7. Dug ro THE BANK ON CURRENT ACCOUNTS ¢. 61,709 
8. AMOUNT OF CVERDUE AND UNPAID BILLS AND LOANS 
ON SECURITIES 4. ee 155,172 
9. VALUE OF REAL PROPERTY BELONGING TO THE BANK 931,650 
10. SunDRY AssETS— 
(2) Advanced on bills passed for discount .. . 
(6) Salaries paid in advance to officials .. oe 12,177 
(c) Advances on buildings ? = 26,174 
(@) Bank notes unfit for circulation — ee - 455,890 
(e) Bills and claims not paid 31st December last 
but paid a few days afterwards ; 128,664 
(f) The cost of preparing _ notes not yet 
accounted for 4. ; +s 
a 622,905 
£93, 521,863 
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IMPERIAL BANK OF GERMANY.—BALANCE-SHEET. 
8ist DECEMBER, 1881.—LIABILITIES. 
1, CarrraL—40,000 shares of £150 oe £6,000,000 
2. Reserve FUND—amount on 31st December, 1880. -- £821,239 
Added to this 20 per cent. on £324,824 profit in 
the sen 1881, egg to sec. 24 of the Bank 
Law ve 64,965 
— 886, 204 
3. RESERVE FUND FOR DOUBTFUL DEBTS—- 
This amounted on 31st December, 1880, to oo 162,704 
From this amount was written off in 1881 11,218 
151,486 
Further reserved for the year 1881 re 4,803 
Altogether the reserve amounts to . -_-———- 146,683 
4. Nores in crrcunation (Notes made)— 
At £75 0 0 ee ee oe ve 6,300 
» 15 0 0 ee ee oe 33,975 
-~ta® ; 12,694 
» 315 0 . 32,606 
» 110 0 13,478 
» 50 0 0 28,209,900 
» 25 0 0 14,124,900 
a 1 OO ake 25,284,222 
77:718,075 
5. AMOUNTS DUF ON CURRENT ACCOUNTS ee 8,252,384 
6. Derosirs (not bearing interest) .. ee oe 37,509 
7. AMOUNT OF DUTY ON NOTE ISSUE DUE TO THE 
Imperial TREASURY, re to sec. 9, 10 of the 
Bank Law .. oe ive ie 1,359 
8. SunpRY Lianinirres— 
(a) Drafts on demand not claimed. . ee 52,692 
(2) Bills collected not yet paid over oe 5,566 
(ce) Rebate of interest and profit on bills, advances 
and property carried over to the — 1882 81,589 
(d) Unclaimed dividends .. . a a 51,428 
(ce) Sundry debts .. oe 28,326 
— 219,601 
9. Ner PROFITS For 1881— 
(a) For the State .. ws a he 129,929 
(d) For the shareholders .. £129,929 
Add to this amount of unap- 
propriated profits for 1880. . 130 
—_ 130,059 © 
piarapes:s 259,988 





_ 


-_—_—______. -—_____ 
































93,521,863 
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REPORT OF THE IMPERIAL BANK OF GERMANY FOR 1881. 
PROFIT AND LOSS ACCOUNT.—RECEIPTS. 








1. Interest on town bills .. on os iG os £309,242 

im on country bills . = oe ae 400,791 

»» and profit on foreign ills se ba 19,135 
— £729,168 
2. Profit on loans (Lombard) .. a w% wit ss = 151,533 
3. Commission received .. ee eis 53,049 
4. Interest on accounts and discounted Treasury bills ie oe 27,743 
5. Receipts from real property of the bank .. ‘ oe ee 1,849 
6. Profiton gold .. ee St ee 6,413 

7. Sundry receipts—(a) Expenses over-estimated ar .. £135 

(2) Bonus saved on Managers’ _ 
vacant ee 
(ce) Received on account of bills pre- 

viously written off . ee ee 96F 
__ 489 
8, ee ee ee ee ee ee ee ee ee ee 4,803 
£974,047 

EXPENDITURE. 
1, Expenses of management—General — £58,592 
Special 


(a) In Berlin” £34,695 
(6) In other places 178,571— 213,266 





£271,858 
2. Printing, &c., of bank notes .. 12,720 
3. Payment to the Prussian State as per sec. 3 of the Convention 
of 17/18 May, 1875 (Reichs-Gesetz Blatt 215) .. oe ee 92,286 
4. The amount of tax on the note circulation in excess of limit pay- 
able to the en Treasury as per sec, 9/10 of the Bank 
Law .. ee oo ee +6 ee oe ee 1,359 
Expenditure .. oe ee oe ve ee ++ £379,223 
BALANCE. 
Receipts as above stated .. pes ine sal re -- $974,047 
Expenditure ee ee ee ee oe oe . «» 879,223 
Net profit for 1881 594,824 
1. Of this there has been paid ‘already, still to be accounted for 
according to sec. 24 par 1—3 of the Bank Law of the 14th 
March, 1875, to the shareholders 44 ait cent. on £6,000,v00, 
making ee ee oe oe 270,000 
Remaining .. a a ac 324,824 
2. 20 per cent. on £324,823 to the reserve fund oe ve ee 64,965 
259,859 
3. From the amount remaining :—One-half is to be paid to 
the Treasury of the 
State . 129,929 
And the other half to the 
shareholders as above. 129,929 
_ £259,858 
— 
To the share of the profit to the shareholders’ being .. £129,929 
There are to be added the unappropriated profits for the year ‘1880 . 129 
Berlin, December 31st, 1881. acgiepiliaectn 


Chief Accountant's Office of the Tmperial Bank of Germany. £130,058 


— 
ES 
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STATEMENT RESPECTING THE CURRENT ACCOUNTS (GIRO-VERKEHR) 
IN 1881. 


RECEIVED ON CURRENT ACCOUNTS. 





Amount on 









































Through Pay-| By Transfers | By Transfers 
lst January, ments in inoneandthe}| from other Total. 
1881, Cash, same place. places, 
£ £ £ £ F 3 
At the Branches .. 5,071,452 | 239,655,063 | 193,722,763 | 235,522,886 | 668,900,713 
At Berlin ., a 1,486,202 89,854,619 85,900,234 | 91,553,800 | 267,308,652 
Total .. ee 6,557,654 | 329,509,682 | 279,622,997 | 327,076,686 | 936,209,366 
PAID ON CURRENT ACCOUNTS. 
Through Pay-| By Transfers | By Transfers Amount on 
ments in in one and the| from other Total. 8ist Dec., 
Cash, same place. places. 1881. 
£ £ ‘£ £ £ 
At the Branches .. | 280,874,307 | 193,722,763 | 194,995,793 | 669,592,864 4,379,301 
At Berlin .. e+ | 108,010,616 | 85,900,283 | 78,225,743 | 267,136,593] 1,658,261 
Total .. e+ | 383,884,923 | 279,622,996 | 273,221,536 | 936,729,457 | 6,037,562 














DETAILS OF CURRENT ACCOUNTS (GIRO) FOR THE YEAR 188i. 








At the Branches 
At Berlin ‘ 


Total 


Berlin, 31st Dec., 1881. 





























REceErets. | 
From sums paid | Addforsums | 
between persons |paid for officials, Total. Payments. 
having current and persons 
accounts in who have no 
different places. | current accounts. | 
£ & £ £ 
194,995,793 | 57,281,820 | 252,277,613 | 243,359,910 
78,225,743 4,704,190 82,929,932 91,561,196 
273,221,536 61,986,010 335,207,545 334,921,106 
Add Balance, 31st Dec., 1880. 1,164,215 _ 
336,371,760 _ 
Deduct Payments .. es | 334,921,106 —_ 
Leaving a Balance of .. se 1,450,654 _ 








j 
i 
i 
; 
| 
' 
i 





asap NINOS SINS TTS RE ODER 
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BUSINESS IN BILLS DISCOUNTED. 
















































































Position | — j * 
\ Addition. | Deduction. 
1st January, 1881. | | | Highest 
* i ————| Amount, 
of Bills. | Amount. Pena of Amount. -—-~ “| Amount. 
| #8 £ £ £ 
At the Branches| 70,978 | 7,616,717 | 446,776| 48,220,355 | 442,397 | 47,830,442) — 
At the Head 
Office (includ- 
ing Branden- 
burg) .. ..| 6,575 617,994 | 46,721] 5,885,906 | 46,401] 5,622,601! 932,315 
Total .. ..|77,553 | 8,133,711 | 493,497 54,106,261 | 488,798 | 53,453,043 
| 
a a ‘ Position on 31st Dec., 1881. 
6 
— Amon. Amount of Curreney| Proft. |——————_——— 
Weekly. | each Bill. | in Days. Member of pony 
£ £ £ £ £ 
At the Branches.. — — -- — 287,276| 75,3857 | 7,905,640 
Atthe Head Office 
(including Bran- 
denburg).. .. | 505,985} 290,260 127 | 31 | 21,965) 6,895 | 881,300 
7? ae | 110, 50 | 309,241} 82,252 | 8,786,940 
BUSINESS IN REMITTED BILLS. 
INLAND BILLS. 
\ PURCHASED. | | 
— —- Average Average 
Profit. A t of Cc 
= of Amount. “Bills, ismee 
<5 | 
ea £ | £ \ 
AttheBranches .. ..{ 1,585,717 | 109,831,296 354,257 | —- — 
At the Head Office (in- | 
cluding Brandenburg)| 221,634 | 19,153,911 46,532 8 | 0 
Total.. .. _«.| 1,807,351 | 128,985,207 | 400,790 1 | 26 

















Att 
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| 
1 
BUSINESS IN BILLS HELD. | 
aan | 
REcErIrTs. ; 
est Through remittances from 
int. Position on 1st Jan., 1881. cluding Ee te PaxMents. : 
Bills protested and remitted } 
ae again to obtain payment. 
Number. Amount. Number. Amount, Number, Amount. 
£ | £ £ { 
AttheBranches| 156,286 | 9,524,634 | 1,671,644 | 115,074,645 | 1,669,265 | 113,323,428 
At Head office 
315 Eaclading 
randenburg)| 14,459 | 1,171,446 | 137,473 | 13,967,030 | 136,988 | 13,480,088 
sham Total _.. | 170,745 |10,696,080 | 1,809,117 | 129,041,675 | 1,806,253 | 126,803,516 
§81. Position on the 31st Dec., 1881. 
rants . Highest Lowest Average 
Amount, Amount. Amount. 
ite Number. Amount, 
adsl £ z i £ SIF: £ 
At theBranches ee —_ | _ 158,665 11,275,850 
40 At Head Office 
(including | 
om Brandenburg)| 1,692,255 769,770 | 1,133,030 14,944 1,658,388 
9 Total .. | 173,609 12,934,238 
BUSINESS IN REMITTED BILLS. 
FOREIGN BILLS. 
Numb On | OnAm-| 0 0 On | Total 
of Bills. London. | See | Paris. | Switzer. | Value. 
Position on 1st Jan., Oe eee ee. F3 £ £ 
tins 1881 a +» | 1,504 | 880,155 3,250 | 4,676 8,879 9,584 904,853 
Purchased at the | | | 
4 Head Office and ey | 
od Branches, and | | 
including above.| 9,166 (3,264,589 | 82,090 | 70,440 |177,371 | 112,360 | 3,752,898 
—- Sold and sent to | 
Correspondents ..| 7,855 (2,424,270 | 74,619 | 65,769 | 168,668 | 97,682 | 2,894,987 
Remaining on 31st = ! | 
Dec., 1881 ..| 1,311 | 830,319 | 7,471 | 4,671 | 8,708 | 14,678 | 857,906 
sabe Converting the Guilder at 1s. 8d.; the Franc at 25= £1. 
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The bills outstanding on 31st December, 1881, were as follows:— 
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On London .. oe £841,321 
», Amsterdam aa oe 7,532 
», Belgium se ee 4,688 
” Paris ee 8,746 
>, Switzerland =e P 14,754 
877,041 
The value at which these bills stood in the books of the bank was.. 857,906 
Leaving a profit on the same of ae £19,135 
BUSINESS IN LOMBARD ADVANCES. 
| Position on 1st | | 
| Added. Deducted. 
| January, 1881. educ Highest L owest 
= lx mount. |Amount. 
| — Amount. |. _ | Amount. — Amount. 
| ge £ £ £ 
ithe Branches 3,968 0.168, 362 | 3 306 | 22,344,702 | 3,833 | 22,463,870 mas eae 
At the Head! 
Office — ..| 1,168] 2,019,235 | 1,310 | 29,973,390 | 1,380 | 29,165,825 l 
At  Branden-) | 3,834,370/546,400 
burg —s«.|_ S26] ~—=8,780 | 10,435} 29|  14,555// 
Total ++| 5,152 | 4,784,377 | #034 52,328,627 | 5,242 | 51,644,250 
| | Posttron on 3lst DecemBsr, 1881. 
| In Loans. 
| | toms ewe 
Average | Gross | | S2S8e5.- 
Amount. | Profit. | | emomss & 
'Number.| Amount. | Goldor , Sy3.80 A Good: 
| Silver. | = Ae oe 
| ‘d Eeae Cry 
| | SBaECRS 
| | aor Rad 
& eS £ £ | £ £ 
AttheBranches| -— | 89,016 | 3,441 | 2,637,195 | 9,060 | 2,361,670 | 266,465 
At the Head 
Office .. 62,230; 1,088 | 2,826,800 ' 
At Branden- { | 1,208,380 | — | 2,830,070 1,390 
burg... 287, 15 4,660 
Total 151,533 | 4,544 | 5,468,655 | 9,060 | 6,191,740 | 267,855 
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STATEMENT OF THE POSITION DURING EACH OF THE MONTHS OF THE 
YEAR IN BUSINESS DONE IN BILLS AND LOMBARD ADVANCES AT 
HEAD BANK AND ITS OFFICES IN THE YEAR 1881. 


LOCAL BILLS DISCOUNTED. 





Jan, 31. Feb. 28. March 31, | April 30. May 31. June 30. 





£ & & F £ £ 
At Branch Offices ..! 6,548,150 | 6,491,300 | 6,771,450 | 6,717,250 | 6,374,050 | 7,491,250 
At the Head Office..| 425,600 355,000 478,250 380,650 | 423,850 686,050 


Total .. .| 6,973,750 | 6,846,300 | 7,249;700 | 7,097,900 | 6,797,900 | 8,177,800 
' | 

















July 31. August 31. Sept. 30. | October 31,/ Nov. 30. Dec, 31. 





£ £ F’ £ £ £ 
At Branch Offices ..| 6,910,900 | 7,364,050 | 8,306,650 | 8,241,150 | 7,072,300 | 7,905,300 
At the Head Office..| 456,400 | 625,050: 932,300 | 851,700 | 634,250 881,300 

















Total .. -+| 7,367,300 | 7,989,100 | 9,238,950 | 9,092,850 | 7,706,550 | 8,786,600 














BILLS RECEIVED. 





Jan. 31. Feb. 28. March $1, | April 30. May 31. June 30. 





£ £ £ F £ F’ 
At Branch Offices ..| 6,528,450 | 5,653,250 | 5,857,450 | 6,396,350 | 6,155,000 | 7,127,750 
At Head Office ..| 1,803,950 | 1,735,950 | 2,841,900 | 2,619,250 | 2,470,400 | 3,906,300 





Total .. | 8,382,400 | 7,389,200 | 8,699,350 | 9,015,600 | 8,625,400 {11,034,050 





July 31. | August31. | Sept. 30. | October 31. | Nov. 30. Dec, 31. 





£ £ £ F’ £ £ 
At Branch Offices ..| 7,497,050 | 7,819,700 | 8,028,550 | 8,763,500 | 7,808,700 | 8,427,600 
At Head Office ..| 2,340,350 | 2,597,950 | 4,047,450 | 3,045,550 | 2,890,400 | 4,505,850 





Total .. — ..| 9,837,400 | 9,908,650 (12,076,000 |11,809,050 |10,199,100 |12,983,450 
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FOREIGN RILLA, 





Jan, 31, 


Feb. 28, March 31, 


April 30. 


May 31. 


June 30, 





At the Head Office. . 


£ 
958,700 


& & 
658,950 209,400 


£ 
108,800 


& 
134,550 


& 
141,700 . 





July 31. 


August 31. 


Sept. 30. 


October 31. 


Novy. 30. 


Dec. 31. 





At the Head Office.. 





£ 
157,550 





& & 
152,700 | 258,250 





£ 
271,300 








£ 
624,250 





& 
* 858,950 





LOMBARD ADVANCES, 





Jan, 31. 


Feb. 28, March 31, 


April 30, 


May 31. 


June 30. 





At the BranchOffices 
At the Head Office.. 


F’ 
1,824,850 
856,800 


£ 
2,110,550 
2,293,300 


£ 
1,769,550 
760,250 


£ 
1,679,100 
889,550 


£ 
1,580,800 
1,107,200 


£ 
2,270,100 
2,961,000 





Total 


2,681,650 


2,529,800 | 4,403,850 


2,568,650 


2,688,000 


5,231,100 





July 31. 


August 31. | Sept. 30. 


October 31. 


Nov. 30. 


‘Dec. 31. 





At the BranchOffices 
At the Head Office.. 


£ 
1,475,800 
872,650 


£ 
1,461,900 
1,599,550 


£ 
2,511,100 
3,834,350 


£ 
1,665,800 
2,205,150 


£ 
1,563,600 
1,550,650 


£ 
2,637,250 
2,831,450 





Total .. “ 





2,348,450 





3,061,450 | 6,345,450 





3,870,950 








3,114,250 





5,468,700 





DRAFTS ISSUED. 





With Commission, 


Withoat 
Commission. 





| Amount. 


A) 


Amount. ves 








At theBranch/| 
4,470 


239 


£ 
1,621,782 
151,393 





£ 
1,656 | 709,423 
4] 3,640 


6, 


126 
248 


£ 
2,381,205 
155,034 


£ 
1,940,784 
542,303 





4,709 





|| 1,773,175 
| 


713,063 











6, 


369 





2,486,239 








2,483,087 
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SPECIAL STATEMENT RESPECTING THE NOTE CIRCULATION OF THE 
IMPERIAL BANK OF GERMANY IN 16881. 


Notes iv THALers, 
(The Thaler valued as=3 Marks.) 





Of 500Thalers.} Of 100 Thalers. | Of 50 Thalers. | Of25 Thalers. | Of 10 Thalers. 





No. | Amount. Amount. Amount. Amount. 
£ £ £ ; £ £ £ 
18,225 100,665 37,946 | 8,715 | 98,044 40,561 |295,441 
18,225 100,530 37,923 | 8,703 | 97,909 40,498 |295,085 
18,225 100,440 37,923 97,831] 8 40,466 |294,885 
18,225 100,305 37,923.| 8 97,764 40,421 |294,637 
18,225 100,215 37,923 97,652 40,399 |294,412 
18,225 100,035 37,900 97,529 40,376 |294,063 
18,225 100,035 37,900 97,394| 8 40,358 |293,910 
18,225 99,990 37,877 97,360 40,313 |293,764 
18,225 99,855 37,877 97,326 40,286 |293,568 
18,225 99,765 37,877 97,225 40,277 |293,368 
18,225 99,225 37,877 97,124 40,236 |292,686 
18,225 98,775 | 37,855 96,989 40,195 |292,038 


“No. | Amount, 









































Norzs mv Manus. 
(The Reichs-mark converted as 20 £1.) 





Of 1,000 Marks, Of 600 Marks. Of 100 Marks. 


General 
Total. 





No. Amount, No. Amount. Amount, 


& & 








206,465 
"203,492 
267,343 
250,632 
235,289 
306,014 
228,773 
230,373 
280,759 
231,781 
216,458 
267,588 





10,323,250 
10,174,600 
13,367,150 
12,531,600 
11,764,450 
15,300,700 
11,438,650 
11,518,650 
14,037,950 
11,589,050 
10,832,900 
13,379,400 


165,833 
158,959 
185,263 
185,270 








4,891,050 


41920, 300 








20,641,022 
19,590,137 
20,329,567 
20,779,972 


19,773,927 


21,049,627 
20,901,382 
20,882,587 
22,880,652 
23,449,362 
22,659,807 
24,601,500 





35,208,577 
33,837,074 
38,426,587 
38,041,535 
36,185,365 
41,959,248 
37,011,002 
36,991,384 
41,929,608 
39,554,077 
37,761,795 
42,969,296 
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ASSETS. : 
4 Notes of the A 

in Notes of Bills of Lombard Other Other 
Date. Bullion, — other Banks.| Exchange. | Advances. | Advances.| Securities, 
jury. : 

1881 £ £ £ £ £ £ & 
Jan. 7} 26,117,160) 1,798,650] 1,365,800] 19,121,100] 3,469, 700| 1,242,000| 1,552,700 
15| 26,723,150] 1,831,000} 1,060,350| 17,624,050 | 2,783,850] 976,900} 1,665,650 
23} 27,409,550! 1,947,850] 1,120,250] 16,787,750 | 2,492,350] 1,028,200] 1,593,400 
81]  27,861,450| 1,977,800| 1,115,000] 16,264,850 | 2,681,650) 1,065,100| 1,525,500 
Feb. 7] 28,157,900] 2,034,300] 1,030,450| 15,974 500| 2,452,250] 1,196,700 | 1,527,400 
15| 28,640,850] 1,902,900] 1,055,850} 15,229,500 2,382,050] 995,350) 1,480,350 
23} 29,349,050] 1,996,700] 1,131,950| 15,122,450| 2,281,650] 1,068,600| 1,278,000 
28| 29,348,350] 2,005,150| 1,320,750) 14,894,450 | 2,529,800] 1,085,900] 1,288,250 
Mar. 7| 29,332,250] 2,014,800] 1,201,900) 14,839,650| 2,242,950) 900,500] 1,240,260 
15| 29,142,750] 2,031,800] 941,350! 14,327,650] 2,286,850] 975,150) 1,245,600 
23| 29,552,100] 2,061,250] 849,250] 14,372,500 | 2,216,750| 1,796,700 1,222,900 
31] 28,866,150) 1,950,950]  984,950| 16,158,450} 4,403,850| 1,931,900} 1,332,200 
April 7| 28,459,900} 1,927,900] 832,250] 15,997,000 | 2,918,150] 2,035,250} 1,340,700 
15| 28,352,050} 1,922,700] 862,900) 15,655,450 | 2,192,400] 2,001,700} 1,409,450 
23| 28,618,000} 1,936,700] 928,750| 15,391,250 | 2,169,300] 1,931,000| 1,370,050 
30]  28,484,300| 1,904,750] 1,047,000| 16,222,300 | 2,588,650] 1,950,450} 1,370,500 
May 7] 28,403,950! 1,925,450} 843,100] 15,737,350 | 2,233,750) 1,986,550| 1,374,500 
15| 28,320,500] 1,953,050] 912,650] 15,474,250 | 2,361,400 | 2,005,850| 1,367,050 
23| 29,197,900] 2,015,550} 879,250} 14,832,700 | 1,953,750) 1,873,950| 1,411,400 
81] 29,429,150} 2,052,200} 1,133,500} 15,557,850 | 2,688,000 | 1,964,650| 1,373,450 
June 7} 29,523,700| 2,057,300} 973,100] 14,886,600 | 2,140,300] 1,678,000| 1,391,550 
15| 29,841,200] 2,067,700} 973,400} 15,137,200 | 2,097,150| 1,680,450) 1,401,950 
23} 29,756,700] 2,063,100} 919,500] 16,523,000 | 2,413,600] 1,640,000| 1,412,450 
80} 29,109,400} 1,910,800} 831,150} 19,353,050 | 5,481,100| 1,440,350| 1,458,000 
July 7} 28,744,800] 1,893,400] 843,450] 18,502,100] 3,441,450] 1,286,650} 1,376,250 
15| 28,852,350} 1,918,800] 1,023,800! 17,379,500| 2,529,550} 982,500] 1,297,600 
23] 29,008,150} 1,955,600} 824,700| 17,125,300) 2,093,550] 985,350] 1,283,700 
31} 28,874,850] 1,965,000} 912,750! 17,362,250| 2,348,450} 794,700) 1,258,000 
Aug. 7} 28,739,100} 2,013,250} 1,054,100] 16,118,700] 2,261,350] 799,900} 1,267,950 
15| 28,434,550] 2,050,400) 944,100] 15,907,900| 2,313,350] 522,500) 1,363,600 
23] 28,193,200] 2,071,550] 1,016,150} 16,237,100] 2,135,300] 274,600] 1,249,750 
. 81] 27,859,100} 2,030,350] 1,020,600! 18,050,450| 3,061,450] 331,350] 1,376,900 
Sept. 7| 27,517,700| 2,028,950] 1,014,600) 17,353,250| 2,256,400] 213,850] 1,194,550 
15| 27,258,150} 2,019,050] 1,161,700| 17,476,400 | 2,683,300] 215,250] 1,206,450 
23|  26,880,100| 1,988,500] 1,347,850) 18,623,400 | 2,634,350| 152,400] 1,201,050 
80;  25,759,500| 1,856,450| 1,302,600| 21,573,200} 6,345,450| 484,750] 1,263,500 
Oct. 7| 25,076,550} 1,765,350| 928,700| 21,409,600 |4,652,700| 575,750] 1,189,800 
15| 25,408,900! 1,667,450) 644,600| 20,227,850) 3,151,450| 733,000] 1,194,200 
23|  25,407,350| 1,657,900] 616,800| 20,141,850; 2,866,050| 768,500] 1,192,950 
31] 25,490,050; 1,621,300] 813,700! 21,173,200) 3,870,950} 799,950} 1,195,450 
Nov. 7| 25,626,750) 1,613,750| 903,150| 19,763,050| 3,411,900| 789,250/ 1,224,250 
15} 26,039,000} 1,675,500} 952,150] 18,974,050] 2,687,700} 789,450] 1,191,750 
23} 26,451,100} 1,725,050} 766,450} 18,586,650) 2,313,350] 790,100} 1,403,900 
30] 26,681,700) 1,740,600] 1,001,250| 18,529,900] 3,114,250] 772,200] 1,193,500 
Dec. 7| 26,678,200} 1,764,050] 1,035,150| 17,690,600| 2,898,900} 720,900] 1,276,400 
15| 26,968,750} 1,767,200] 1,038,300| 17,836,600 | 2,866,100] 975,400} 1,261,050 
23| 26,584,850) 1,656,950] 693,800} 19,535,150} 2,721,350) 933,800} 1,359,700 
31} 25,722,000! 1,548,950}  700,060| 22,579,000 | 5,468, 700| 1,415,050] 1,259,850 
Averages! 27,837,475] 1,901,785) 975,520) 17,286,290 | 2,865,390|1,114,550| 1,331,278 
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GERMANY. 
LIABILITIES. 
Date cage, ~ amare <u eee a 

le i ° . 

“ Circulation. | Pagmand. | Liabilities, 
1881. £ £ £ £ & 

Jan. 7| 6,000,000|  776,450| 39,072,450 | 8,362,850 | 50,200 
15 6,000,000 776,450 37,465,300 7,964,600 36,800 
23 6,000,000 776,450 35,685,800 9,438,600 30,200 
31 6,000,000 776,450 35,208,700 9,995,600 27,750 
Feb. 7| 6,000,000} 776,450] 34,112,250 | 10,964,950 | 28,850 
15 6,000,000 776,450 33,385,900 10,945,650 22,350 
23 6,000,000 776,450 33,189,600 11,707,850 18,700 
28 6,000,000 776,450 33,837,250 11,295,950 18,050 
Mar. 7| 6,000,000} 776,450 | 33,217,750 | 11,206,550 | 17,750 
15 6,000,000 776,450 33,212,300 10,382,750 16,800 
23 | 6,000,000 821,250 33,642,400 | 11,207,150 | 109,200 
30 6,000,000 821,250 38,426,500 9,923,950 64,250 
April 7 6,000,000 821,250 37,256,500 9,067,600 54,100 
15 6,000,000 821,250 36,602,850 8,610,400 39,850 
23 6,000,000 821,250 36,223,550 8,921,400 36,400 
30 6,000,000 821,250 38,041,700 8,303,900 31,750 
May 7 6,000,000 821,250 36,581,100 8,690,300 31,250 
15 6,000,000 821,250 36,041,600 9,224,400 26,500 
23 * 6,000,000 821,250 35,058,350 9,845,750 25,100 
31 6,000,000 821,250 36,185,450 10,745,100 24,850 
June 7 6,000,000 821,250 35,297,750 10,088,150 26,100 
15 6,000,000 821,250 35,933,600 10,009,000 135,300 
23 6,000,000 821,250 37,504,050 10,001,350 94,450 
39 6,000,000 821,250 41,959,200 10,335,700 81,850 
July 7| 6,000,000 821,250 39,935,450 | 8,980,900 63,450 
15| 6,000,000 | 821,250} 38,331,500 | 8,531,750] 45,760 
23 | 6,000,000 821,250 37,155,850 | 8,995,050 38,250 
31 6,000,000 821,250 37,010,950 9,381,200 34, 450 
Aug. 7] 6,000,000 821,250 36,216,300 | 8,800,800 | 115,750 
15 6,000,000 821,250 35,509,750 8,851,960 30,600 
23 6,000,000 821,250 35,630,400 8,379,600 31,950 
31 6,000,000 821,250 36,991,450 9,538,250 21/150 
Sept. 7| 6,000,000 821,250 36,209,050 | 8,173,900 20,700 
15 | 6,000,000 821,250 36,214,100 | 8,579,100 18,750 
23 6,000,000 821,250 36,748,950 8,844,650 13,300 
30 6,000,000 821,250 41,929,500 9,314,300 19,900 
Oct. 7 6,000,000 821,250 40,591,900 7,744,050 21,450 
15 | 6,000,000 821,250 38,923,900 | 6,814,300 22,000 
23 6,000,000 821,250 38,357,800 6,957,450 20,650 
31 6,000,000 821,250 39,554,300 8,031,450 18,350 
Nov. 7 6,000,000 821,250 39,013,850 6,925,350 18,200 
15 | 6,000,000 821,250 38,187,600 | 6,713,500 17,050 
23 | 6,000,000 821,250 36,843,850 | 7,755,500 16,700 
30 6,000,000 821,250 37,761,750 7,837,050 11,600 
Dec. 7 6,000,000 821,250 36,889,900 7,710,750 11,700 
15 | 6,000,000 821,250 37,211,800 | 8,067,350 97,200 
23 6,000,000 821,250 38,014,550 8,043,250 71,300 
31 6,000,000 821,250 42,969,400 .8,327,550 71,850 
Averages 6,000,000 811,916 36,986,370 9,052,885 39,590 




















Chief Accountant’s Office of the Imperial Bank of Germany 
Berlin, December 31st, 1881. 





LIST OF THE TOTAL NUMBER OF OFFICES OF THE IMPERIAL 
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1. Bertry, Heap Orrice anp Drrection or THE ImpERtAL Bank 


or GERMANY. 





Place. 


Description of Office. 


Directed from. 





20. 


. Bremen 


. Aachen (Aix- 


la-Chapelle) 


. Allenburg .. 


. Allenstein .. 


Anclam .... 


. Aschersleben 


Augsburg 


- Bamberg.... 


. Barmen .... 
. Bartenstein.. 
-. Bautzen .... 
. Belgard .... 
. Bernburg .. 
- Beuthen .... 
. Bielefeld .... 


. Bishofsburg.. 
. Bochum .... 


. Brandenburg- 


on-the- Havel 


. Braunsberg.. 


Braunschweig 
(Brunswick) 


3 Breslau §:... 
« Brieg ...... 


. Bromberg .. 


. Cammin ... 
- Cassel... 
. Chemnitz.... 


. Coblenz 
- Céln(Cologne) 


+ Céalin eee s> 





Office of the Impcrial Bank of Ger- 
Sub- ‘b-office of. the Imperial Bank of 

Germany 
Ditto .. 
Ditto 
Ditto 


eee eee ewer eeeeesseee 


eee eee ee ee) 


eee eee teem eee eee ease eeee 


Sub- office of the Imperial Bank of 

Germany 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 


oe 


ee ee ee ee ee 


many 
Depit of Goods of the Imperial 
Bank of Germany ......+..000 
Sub-office of 33 Imperial Bank of 


GOMER F550 oe ce Sees eee cess 
Ditto ereeeoereeee eres eeeerreee eee 
GUT Mihai Fddtaa ees cteknoe Velees 


Office of the Imperial Bank of Ger- 
MAAH Ves Se sccie hes us 
Principal "Office of the Imperial 
Bank of Germany 
UO) Mo aS eens deeper tence 
Sub-office of the Imperial Bank of 
COMME P44 Ss'sn slo bate et caeeds 
Office of the Imperial Bank of Ger- 
WEE areas Sues does bbe ee'ss 
Sub-oflice of the ~~ Bank of 
GGG BS ecaceteaiesiocets 
Depot of Go ods of the Imperial 
Bank of Germany .........0+- 
Office of the Imperial Bank of Ger- 
MANY oe... 
Ditto 
NG Ube o Gib seo Guys eves +e sites 
Principal Office of. ‘the Imperial 
Bank of Germany e.........++++ 
Agency of the Imperial Bank of 
Germany . 


Perret eereee 
ee eee eee eee eee ey 


eeeeee OOee ee eeeeesen 


Kénigsberg. 
Konigsberg. 
Stettin. 

. | Magdeburg. 


Niirnburg. 
Elberfeld. 
Kénigsberg. 
Dresden. 
Stettin. 
Magdeburg. 
Gleiwitz. 


Kénigsberg. 


Dortmund. 
Berlin. 


Konigsberg. 


Breslau. 


Stolp. 
Stettin. 





Stolp. 
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Place, Description of Office. Directed from. 
32. Colberg .... | Sub-office of the Imperial Bank of 
Germany ...scsseccccescceceees | Stottin. 
33. Cottbus .0.. | Ditto ...-sesecccesecevcveceeees | Frankfurt-on-the- 
Oder. 
34. Crefeld .... rae . the Imperial Bank of Ger- 
35. Creuznach .. Bub-office ‘of the ” Tmperial Bank of 
Germany .....eseeeseeeeeeeeeee | Coblenz. 
36. Crimmitschau | Ditto .......seecerevececevecees | Chemnitz. 
37. Culm ...... | Ditto .. eeceeccoee | Danzig. 
38. Danzig...... Principal Office of the 
Bank of Germany .......+++0 
39. Darkehmen.. | Depot of Goods of the Imperial 
Bank of Germany .........+++++ | Kénigsberg. 
40. Darmstadt .. | Sub- enue by the p RAE Bank of 
Germany .....+ Mainz (Mayence). 
41. Deutsch (Ger- | Depét of ¢ Goods of the Imperial Bank 


4 


i) 


43. 
44, 


46. 
47. 
48. 
49. 


50. 
52, 


53. 
54. 


oa 
1 


. Erfurt 


man) Eylau 


- Dillenburg .. 


Dortmund 


Dresden ee 


BD. DGPER oc ccve 


Diisseldorf .. 
Duisburg...» 
Elberfeld..... 


Elbing ...... 
Emden .....- 


Eschwege... 


Essen 


Eupen 


. Finsterwalde.. 
. Fischhausen.. 

. Flensburg .. 

« Forst.. cose. 

. Frankenberg 


in Saxony... 


. Frankfurt-on- 


the- Main 





of German ee eecces 

Sub-office - 4 tho’ Imperial Bank of 
Germany ...... 

Principal Office of the Tmperial Bank 
of Germany .. 

Office of the PBA Bank of Ger- 
MANy .-es-. 0.0.9.0 eo-yyiaeies 

Sub-office of the “Tmperial Bank of 
GGEIIAINY 06.00. 06ue cues coms 

Office of the Imperial “Bank of Ger- 
MANY cecescesce eeeeceee 

Sub-office of the Imperial Bank of 
Germany .. 

Office of the Imperial “Bank of Ger- 
many .... 

Ditto 

Ditto 

DIRE “oo. ceccccccvecccce 

Sub-office of the “Imperial Bank of 
Germany .. eccccce 

. My the Imperial Bank of Ger- 


CO ee ee ee eeeeeesesees 


Sore rere rereseseeeeeeeeere 


eee eee serosa eesseeseeees 


eeeee eeeeseee 


Sub-office ‘of the Imperial Bank of 
Germany ..sesccccecevesecccecs 


Ditto 


Dep6t of Goods of the Imperial Bank 
of Germany ...eseseseseee 

— : the ) BR Bank of Ger- 

Sub-office of the Imperial Bank’ of 
Germany 


Wh s4's0.conseevess.ecks semmmastee 
Principal office of the Imperial Bank 
Of Germany caceceressvecerece 





Elbing. 
Siegen. 


Céln (Cologne). 


Diisseldorf. 


Cassel. 


Aachen (Aix-la- 


Chapelle). 
Frankfurt-on-the- 
Oder. 


Kénigsberg. 


Frankfurt-on-the- 
Oder. 


Chemnitz, 
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Place. 


61. Frankfurt-on 
the-Oder 

62. Frauenburg 

63. Freiburg-in- 
the-Breisgau 
Friedland, in 
East Prussia 
Fiirth 


64. 
65. 


66. Gera eeeeeere 


67. Gicsen ...00. 


68. Miinchen- 


Gladbach 


69. Gleiwitz. 


70. 
71. 


72. 
73. 
74. 


Glogau ...... 
Gnesen 


Gorlitz eeeeee 


Golda eeee 
75. Graudenz.... 


76. Greifswald .. 
77. Greiz 


78. Grin’ nario 
79. Guben ...... 


**Ctee 


80. Gumbinnen .. 
81. Gutstadt .... 
82. Hagen ...... 


83. Halberstadt .. 
84. Halle-on-the- 
Saale 

85. Hamburg 
(Altona) 
86. Hamm 


87. 
88. 


a 
Hannover 
(Linden) 
89. Harburg .... 


90. Heidelburg .. 


Description of Office. 


Directed from. 








a of the Imperial Bank of Ger- 
co LE Oe 

Depot of Goods of the Imperial Bank 
of Germany . 

—— r “the “Imperial Bank of 
Germany ....00seseeeecceace 

Depot of "Goods of the Imperial Bank 
OP GRMATY esse cccccsso ses 

Sub-office of the "Imperial Bank of 
Germany 


Office of the Imperial Bank of Ger- 
Sub-office of the "Imperial Bank of 
Germany .... 


ee eerereseereesere 


Sub-office of Pa: ribs aan havea " 
German: 


many Sees ee eeeereeeeeesseseeee 


Ditto. eee ee eeeeee eeeeereereeeee 

Sub-office of the Imperial Bank of 
Germany cececeee 

Office of the Tmperial Bank of Ger- 

Sub-office of the Imperial Bank of 
Germany .......... 

Ditto. eee eeeeeee eeeeeeee 

re : the Tmperial ‘Bank of Ger- 


Sub-oftice” of the Imperial ‘Bank of 
Ditto ....... 


Ditto. evpsrnessstachcaceess ; 
Sub-office of the Imperial Bank 0 
Germany . 


Pee ee ee eeeeeeesessese 


Ditto ...020.20000 ccecee 
— = the Imperial Bank of Ger- 
Principal Otic of tempera Bank 


Sub-ofice of of "ihe Imperial Bank of 
Germany .......00 p Apne 


COCR SEP RE SHEE EH SEES Ee 


Principal Office ws the ee — 
German 


eereee 


eee eeonee 


y et eeeereeeee 





Kénigsberg. 
Carlsruhe. 
Kénigsberg. 


Niirnberg 
(Niiremberg). 


Frankfurt-on-the- 
Main. 


Crefeld. 


Posen. 


Cassel. 
Kénigsberg. 


Stralsund. 


Glogan. 
Frankfurt-on-the- 


Kinigeberg. 
Konigsberg. 


Dortmund. 
Magdeburg. 


Minster. 
Frankfurt-on-the- 
Main. 


Hamburg. 
Mannheim. 























many 


Peewee eeeeeseeeeeeesseee 
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Place. Description of Office. Directed from. 
91. Heilbronn .. | Ditto ..secesesees Stuttgart. 
92. Heilsberg.... | Depét of Goods of the Tmnperial Bank 
Of Germany .esescccceccoveses Konigsberg. 
93. Hildesheim .. | Sub-office of er Imperial “Bank of 
Germany .....-seseeres soeeeeee | Hannover. 
94, Hirschberg .. | Ditto ........ Liegnitz. 
95. Inowraclaw .. | Sub-office of the "Imperial Bank of 
GOPMANY coccccccccescsececoses Bromberg. 
96. Insterburg .. ed of the Imperial Bank of Ger- 
seesvcccscoeccsocorsores Konigsberg. 
97. Iserlohn .... Sub-office of the Imperial Bank of 
Germany .....65 secccccccceces Dortmund. 
98. Jarmen...... | Depot of Goods of the Imperial Bank 
Of Germany. ..ccocccecescseces Stettin. 
99. Kaiserslau- Sub-office of the Imperial Bank of 
tern GETMANY 0.10 cccccccsotcevevese Mannheim. 
100. Karlsruhe.... | Officeof thifimpesiel Bank of Glecmany 
101. Kempten .... | Sub-office of the Imperial Bank of 
Germany ....cccoccoscccvcs Augsburg. 
102. Kiel ......06 on : the Imperial Bank of Ger- 
103. Kénigsberg, Prine) a Office of the Imperial Ban 
in Prussia FEOTMADY vecccccccccccccecs 
104. K6nigsberg, Dapit of Goods of the Imperial Bank 
in New-Mark of Germany ..eceseeseee Stettin. 
105, Konitz ...... | Sub-office of the Imperial Bank of 
Germany ...+++++e+eeee+eeeeeee | Bromberg. 
106. Konstanz ....| Ditto ...... ecccccees eseee-- | Karlsruhe. 
107. Koschmin .. | Depot of Goods of the Imperial B 
of Germany ...... seeeeeee | Posen. 
108, Krotoschin Sub-office of the Imperial Bank of 
GERMANY oo 6.0 cvcccetesccovenses | PORE 
160, Deiat 6,020 | IN 45 ohraeceduloadhiocas cee .++ | Konisberg. 
LIQ. Eahe . ocrcties | DAO o6ercscoccccesssceatwus Karlsruhe. 
111. Landau...... | Sub-office of the Imperial Bank of 
112. Landeshut, in| Ditto... ...cccceccceces occccccccee | Licgnitz. 
Silesia 
113, Landsberg-on-| Office of the Imperial Bank of Ger- 
the- Weser MANY .o.ccceccces eocccccecs 
114. Lauenburg Sub-office of the Imperial Bank of 
in Pomerania | Germany Stolp. 
115, Leipzig...... Principal < Office of the Imperial Bank 
of Germany ........eeeeeeeees 
116, Lennep...... | Sub- eau of the Imperial Bank of 
ONIN 6. 6 0.0:010 50 sane odin.c.c veuhe Elberfeld. 
117, Liegnitz .... = of the Imperial “Bank of Ger- 
118, Limburg-on- Sub- office of the “Imperial Bank of 
the-Lahn Germany ....cscccccscecseeeess | Coblenz. 
1D. TAM seccc00 | DEO csccvsvccccccseseesescuene | CONG 
120. Lérrach -.... | Ditto sc.cccccceccecvecccecesess | Caplaruhe. 
121. Ludwigshafen | Ditto ........ eeeseeese | Mannheim. 
122, Liibeck...... | Office of the Tmporial Bank of Ger- 
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Place. Description of Office. Directed from 
123, Ludenschied | Sub-office of the Imperial Bank of | Dortmund. 
Germany bb deces ev ceccees He 
B24. Tepes sicas ee] DGO 05555005203 opecceecipee Kénigsberg. 
125. Magdeburg .. | Principal Office of the Imperial Bank 
Germany .......... seoeee 
126. Mainz ...... | Office . the Imperial Bank of Ger- 
man 
127. Mannheim .. Principal Office of the Imperial Bank 
odie 2 le CES IPG § OP plea ares 
128. Marienburg .. | Sub-office of the Imperial Bank of 
Germany .. Elbing. 
129, Marienwerder | Government Princip al Cash Office 
and Depdt of Goods of the Im- 
perial Bank of Germany ........ Danzig. 
130. Meerane .... Sub- office of the Imperial Bank of 
CQOPMROIEY 151005 5 spo eichie beets cece Chemnitz. 
131. Memel ...... | Office of the Imperial Bank of Ger- 
MANY 2. Kc cccsvecccccccccccecs 
132. Mets cess cece | Ditt0. -. 200 sccecscecee Acard 
TSR. WAM... ccc | PND Ne destccvivevesiectsocncsse 
134. Muhlhausen, | Depdt of Goods of the Tmperial Bank 
in Prussia Cf GOPMOAT Ss cee cose ceesss os Elbing. 
135. Muhlhausen, | Sub-office of the Imperial Bank of 
in Thuringia GOTMMTEY Ss 6 8b06 cise secs ceeeee Erfurt. 
136. Muhlhausen, | Office of the Imperial Bank of Ger- 
in Alsace SME cS Ue sateecel ee cect es cues 
137. Mulheim-on- Sub-office of the “Imperial Bank of 
the-Ruhr ORBIT <0!e:ci0cleiein'sie'git o'sis's cles +e Essen, 
138. Miinchen Principal Office of the Imperial Bank 
(Munich) Of Germany....sesecceececees 
139. Miinster .... oe 4 the Imperial Bank of Ger- 
140. Naumburg- Sub-ofiee of the Imperial Bank of 
on-the-Saale PIETY (0'0'0's's'v'gs'e'slulnod'se'ege eps Halle-on-the-Saale. 
141. Neisse ...... PERE avcctuculesclbvebecees cons Breslau. 
142. Neubranden- | Depdt of Goods of the Imperial Bank 
burg Of Germany...essccecsesceeeees | Litbeck. 
143. Neumiinster.. 
144. Neusz ...... | Sub-office of the Imperial Bank of 
Ee ee erage Céln (Cologne). 
145, Neustadt-on- | Ditto ......... Se ee seoeeee | Mannheim. 
the-Hardt 
146. Neustettin ..| Ditto ..... Uipstehaverne ke soemenes Stettin. 
147. Nordhausen.. | Office of the Imperial Bank of Ger- 
ae np oe 8 eepasiwsines oe 
148, Niirnberg Ditto ained0'e's's'e'e's’s pploaly aners as 
(Niiremberg) 
149, Offenbach .. | Sub-office of the Imperial Bank of | Frankfurt-on-the 
OMIRINY BI diib 0c osc svcccewnss Main. 
150. Osnabriick .. | Office of the Imperial Bank of Ger- 
MOMMY < “ote wie'n'e'v's'0.0'0'00 ee elolocies os 
151, Osterode ..,. | Sub-office of the Imperial Bank of 
GERMANY v.02 200s cececrseracese Elbing. 
152. Ostrowo Ditto sees cecenbes Posen. 
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153. Paderborn .. | Sub-office - the Imperial Bank of 
Germany .....++2eees -see. | Miinster. 
154. Pasewalk Depdt of Goods of the Imperial -Bank : 
of Germany....seevsees Stettin. 
155, Passau ...... | Sub-office of the Imperial ‘Bank of . 
Germany .....seeseseeeeeeeeeeee | Miinchon (Munich). 
156. Pforzheim ..| Ditto ..-ccsssceceeeceeeeeceeeeee | Carlsruhe, 
167. Piliiediies «3. |] DUMBO © oesscecccccescesccccsccnce | SE 
158, Pirmasens.... | Ditto ....sseceecceeeeceeeeseess | Mannheim. 
159, Plauen, in the | Ditto .....ceccececesceccsceeeee | Chemnitz. 
Voigtland 
160. Pleschen eeee Ditto eee ere eee eseeeeesereseeees Posen. 
161. Pészneck .... | Ditto .....seeeeeees Gera. 
162, Posen ...++. | Principal Office ‘of the Imperial Bank 
Of Germany...crccerseececvees 
163, Prenzlau .... | Sub-office of the Imperial Bank of 
Germany .....ssecececescoocene | Stettin. 
164. Quedlinburg | Ditto ......ceeeeeees weceesseeee | Magdeburg. 
165. Rastenburg .. | Ditto .......... cecccsce eosseoee | MOnigsberg. 
166. Ratibor....... | Ditto ..... scme blere’eioie@-0ee pie eagle 6,800) aE EnES 
167. Rawitsch .... | Ditto ....... evcccecvoes seovees | Posen. 
168. Regensburg 
(Ratisbon) BHU (6s) deine tees seceeeseceeeee | Miinchen (Munich). 
169. Reichenbach, | Ditto .....sseecsceesveeeeeevees | Breslau. 
in Silesia 
170. Remscheid .. | Sub-office of the Imperial Bank of 
Germany ......++- coccsevccoece | Hiberfeld. 
I7l. Rewkiigen. "| Dittec’~ lc jcc waces temone Stuttgart. 
172. Rogasen .... | Depdt of Goods of the Imperial Bank 
of Germany... . 2... sere eoeeees | Posen. 
173. Rostock...... Sub-office of the Imperial “Bank of 
Germany ......ccccesccees seeee | Liibeck. 
174. Riigenwalde | Ditto en iat creat soe Sccee ce ceed OUOID, 
EGG: ROME. .0605 5s BG a cess caewauks 808 bane Memel. 
176. Saalfeld .... | Depot of Guods of the Imperial Bank 
Of Germany....cccosecccocses Elbing. 
177. Saarbriicken | Sub-office of iis Imperial Bank of 
Germany ........0. siv.cte 40:3 geet Meee 
RTS... Gagget! 0500} ME a slevsslewcbives Hot seleeesioneg Glogau. 
179. Samter...... | Depdt of Goods of the Imperial Bank 
OF GOPDORT.. cecescedes veeeee | Posen. 
180, BGhippenesl TPG 66s ne.s0.09.0secsecensionemen Kénigsberg. 
181. Schirwindt .. | Sub-office of the Imperial Bank of 
NAGRINDI, <6 ce 06 nccsewrccmeue Tilsit. 
182. Schivelbein .. | Depdt of Goods of the Imperial Bank 
of Germany......... gevdereeee Stettin, 
16S: SeMiawe: 4c OP Covcchsccess + cbasceanaeou te Stolp. 
184. Schneidemiihl | Sub-office of the Imperial Bank of 
COARG cn carccny eps Oc seer on Posen, 
185, Schwedt-on- | Ditto ........ee08 2 econ eeenee Stettin. 
the-Oder. 
186. Schwelm .... | Ditto 00 S099 60ee vee Uv eigeen.vorae Elberfeld. 
EST. SChwicbus 1 GMO” “seve cece vbicee shiew nw ogee Frankfurt-on-the- 
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Place. 


Description of Office. 


Directed from. 





188. Siegen ...... 
189, Solingen .... 
Sommerfeld .. 
191. Sorau ...... 
. Speier (Spires) 


. Spremberg .. 
. Stallupénen .. 


190. 


. Stargardt, in 
Pomerania 

. Stargardt, 
Prussia 

o Miettin .. 0000 


© Btolp.ececees 


. Stralsund .. 

. Strassburg, in 
Alsace 

. Stuttgart .... 

202. Suhl eeeeeevee 

. Swinemiinde 

- Tapia ...ce0e 


=) ee eann 


« Tilsit....ce00 
Treptow-on- 
the Tollensee 
. Tremessen .. 
. Trier (Tréves) 


. Ulm (New 
Ulm 


Webhlau...... 
. Wetzlar .... 
. Wiesbaden .. 


214. Witten-on- 
the-Ruhr 
215. Wolgast ..... 
216. Worms...... 
217. Wreschen,... 


218. Wronke .... 
219. Wiirzburg .. 


220. ZeitsE cocccecs 


SBT. ZaAE cccece 
222. Zwickau .... 





Office of the Imperial Bank of Ger- 
LE ee 

Sub-office of the Imperial Bank of 
Germany .. 

Ditto .... 


seer ee ee eeeeeenesee 


Ceres eereeeresere eeeee 


Ditto 

Ditto 

Ditto cccccccccccccece ecccees 

Depot of Goods of the Imperial Bank 
CROTARIG oc voccccereeceoesiess 

Sub-office of the Imperial Bank of 
Germany .....0cccece 

Depit of Goods of the Imperial Bank 
of Germany........ 

Principal Offive of the Imperial Bank 
GEGCRMENG 0 ccoci cc csssessenste 

Office of the Teaperial Bank of Ger- 
many.... 

Dio. coorecscccccsce 

Principal Office of the Imperial Bank 
of ageism cece 

Ditto ..... 


ee eerserenee 


ee eeeererreeee 


Depot of Goods of the th Imperial Bank 
of German 


WE cca seetesesencse were ns 
OER AE sent 

Depot of Goods of the Imperial Bank 
CO GOMDY . Uivcdss cescvessee oe 
Ditto .scccdoccs 


Government Principal Cash Office of 
the Imperial Bank of Germany . 
Sub-office of the Imperial Bank of 
Germany 
Ditto 
Ditto 
Ditto 


eeeeeereseeees eoerecese 






Se eee ee ee eeeseeseresesere 


BO: aes seks 


Ditto 
DEO oo escccccceccescacece ee 
Depot of Goods of the Imperial Bank 
of Germany.. 
Ditto 


eee rere eeesneetivers 


Sub-altice office of the Imperial Bank of 

RAND Cece cccseecteccceecess 
DD vccccesece dave care coe oe 
Ditto cecccesceccvccccccccvecces 








Céln (Cologne). 
Frankfurt-on-the- 

Oder. 
Gorlitz. 
Mannheim. 
Gorlitz. 


Kénigsberg. 
Stettin. 


Danzig. 


Erfurt. 
Stettin. 


Kénigsberg. 


Stettin. 
Posen. 


Metz. 


Stuttgart. 
Kénigsberg. 
lenz. 
Frankfurt-on-the- 
Main. 
Dortmund. 


Stralsund. 
Mainz. 


Posen. 

Posen. 
Niirnberg 
(Niiremberg). 


Gera. 
Dresden. 
Chemnitz. 
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THE FOREIGN EXCHANGES. 


Tre following remarks from Messrs. Melville, Evans & Co.’s 
“New York Financial Circular,” will be read with interest as bear- 
ing upon the prospects of the New York Exchange with regard to 
the crops in the United States :— 

“ New issues of sterling drafts have been made in anticipation of the 
forthcoming crops, and the opinion prevails that these advances are 
larger than are usually made at this season of the year. The continued 
extreme lightness of the exports of produce, together with the maintained 
increase in the imports, puts a very sharp strain upon the exchanges; 
which would have caused the exports of specie to be much larger than they 
have proved to be, had it not been for the resort to expedients for post- 
poning maturing indebtedness and drawing against crops to be hereafter 
exported. This liberal discounting of the future is based principally upon 
the hope that we shall again have a large grain surplus to export, and that 
Europe will buy American securities so soon as a good harvest is assured. 
It will be seen, therefore, that the situation involves a certain. amount of 
risk. At present, the promise for the cereal crops is very encouraging. If 
the weather remains favourable to the end of the harvest, the crops of 
wheat, rye, oats, hay and potatoes, will be very large. The prospect of the 
maize crop cannot at present be estimated, the cold, wet spring having 
delayed planting. But, in the event of an unfavourable harvest, the 
ultimate settlement of the postponed indebtedness above alluded to may 
. bring about a condition of the foreign exchanges by no means welcome to 
interests on this side the Atlantic. As showing the great change in the 
exchanges from the condition existing a year ago, the fact may be cited 
that for the ten months ending with April 30, 1882, the net import of 

cie (i.e, import minus export) has been 13,167,000 dols., against 
$2,708,000 dols. for the ten months of the previous year; the exports of 
the nation, inclusive of specie, exceeded the imports (specie included) by 
only 43,200,000 dols., against an excess of exports for the like period of 
the preceding fiscal year of 153,800,000 dols. This balance, it willbe . 
perceived, would not suffice to set off the foreign indebtedness, for the 
interval, accruing on account of interest on our securities held abroad and 
on the important item of ocean freights carried in foreign bottoms. In 
such a condition of things, the prospects as to our surplus of cotton, 
grain, and animal products are watched with more than ordinary solicitude. 
At the moment, the tone of the markets for securities is decidedly more 
buoyant than it has been for some weeks past. The arrival of fine 
weather is construed as affording an improved promise for the harvest, 
and stock operators are covering their “short” sales, and considerable 
uiet buying on the other side is observable. Much surprise is felt that 
the comparative absence of grain freight should have so little effect upon 
the earnings of the roads, which also has a sustaining effect upon prices. 
The last bank statement showed a further material reduction of the 
reserves, which now show a surplus below 5,000,000 dols.—a very excep- 
tional meagre condition for this season. The money market, notwith-. 
standing, is comparatively easy on call loans, but time loans are not so 
easily contracted. There is no longer any misgiving as to Congress pass- 
ing a bill authorising the renewal of the expiring charters of the national 
banks, and the apprehensions on that score have therefore ceased,’’ 
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NOTE CIRCULATION OF GERMANY IN 1881, 


(Converting the Reichs Mark as 20=£1,) 


The following statement gives the Av 


erage Circulation of the note-issuing Banks in 
Germany for the year 1881, calculated from the Weekly Statements as to their issue. 








Proporti nepante [eee 
‘ Note portion oportion | without paymen Note 
cite oom circulation. ay : oleenit eens eperve. 
lation of notes, 
£ £ £ £ £ 
Imperial Bank of Ger- 

MADY ..eeseseeeeeee| 36,986,500 | 30,715,000 | 6,271,500 | 13,694,000 7,422,000 
Bavarian Note Bank....| 3,252,500 | 1,796,500 | 1,456,000 1,600,000 144,000 
South German Bank.... 702,500 288,000 459.000 500,000 40,500 
Bank of Baden ........ 715,500 284,500 431,000 500,000 69,000 
Wurtemburg Note Bank} 1,062,500 585,000 477,500 500,000 22,500 
Frankfort Bank........ 506,500 303,000 203,500 500,000 296,500 
Hanoverian Bank...... 232,500 124,000 108,500 300,000 191,500 
Bank of Breslau ......| 125,000 77,500 47,500 64,000 16,500 
Private Bank of Danzic 80,500 47,000 33,500 63,500 30,000 
Cologne Private Bank . 113,000 53,500 59,500 62,500 3,000 
Posen Provincial Share 

DE. casio Rb eniet-ne'9s 95,000 36,500 58,000 60,500 2,000 
Magdeburg Private Bank 96,500 49,500 47,000 58,500 11,500 
Bank of Saxony........| 1,958,5€0 | 1,164,500 794,000 838,500 49,500 
Leipsic Union cose 141,000 87,500 53,000 72,000 19,000 
Chemitz City Bank ... 25,500 16,000 9,000 22,000 13,000 
Bank of Bremen ...... 203,500 103,000 145,500 225,000 79,500 
Commercial Bank of! 

DAO 56.6% cilecicd o's 40,500 33,000 65,000 48,000 40,500 
Bank of Brunswick .... 114,500 49,500 75,500 141,500 71,000 




















NorTE.—The Note Reserve means the proportion of authorised circulation free of duty held unissued 


by the 
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Banking and Commercial Patw. 


(Before the Lonp Curer Justion, and Lonps Justices Brerr and 
Corron.)} 


ment. 





COURT OF APPEAL.—Juty 3. 


BECKETT AND 00, V, ADDYMAN, 


me involved in this case are of so much importance to the bank- 
ial community that we have oo! in repens from 
the shorthand writers’ notes to statement of 


the facts and the 


judg- 


Mr, Peruenam ; This is on appeal from a judgment of Mr, Justice 
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Field given on a Demurrer to a statement of defence, but peiots it 
amounts, I think your lordships will find, to a demurrer to statement 
of claim. The question arises on the form of a bond. The action was an 
action by Beckett and Co., who were bankers, upon a bond against a 
agg who executed the bond as surety. The bond was dated the 22nd 
uly, 1867, and was executed by James Grayson and William H 
Hardisty, both as principals, and by the defendant and one Joseph Wright, 
who is since deceased, as sureties in the penal sum of £500. The bond 
contains a recital that the principals had requested the bankers to open an 
account with them, and upon the sureties agreeing to become and remain 
security, and continuing to guarantee by the said bond for an eventual 
balance to the extent of £250 in manner thereinafter expressed, “ Had 
eed to open a running and fluctuating banking account with and from 
time to time to advance to the said James William Grayson and William 
Henry Hardisty to such amount as they the said bankers should see con- 
venient and that the said security and guarantee thereby given was 
intended not to be discharged notwithstanding the said James William 
Grayson and William Henry Hardisty should not at any time or times 
thereafter stand indebted to the said bankers upon a general balance of 
account, but was to continue of the same force and effect for securing the 
payment of any future balance to arise as thereinafter mentioned as the 
same would have been if the said James William Grayson and William 
Henry Hardisty had remained constantly indebted to or in account with 
the said bankers.’’? Then, my lord, they were jointly and severally bound, 
and the condition was that if they paid this amount the bond should be 
void. Then the statement of claim goes on to state that Joseph Wright 
died on or about the 22nd March, 1872, and the firm of Beckett and Co., 
the plaintiffs, had notice of his death. ‘Since the death of the said 
Joseph Wright and notice to the said firm of Beckett and Co. thereof the 
said James William Grayson and William Henry Hardisty have paid into 
their current account with the said firm sufficient sums of money to cover 
the balance due to the said firm upon the said account or otherwise at the 
date of the death of the said Joseph Wright and of notice to the said 
firm thereof respectively.’ After the death of Wright, and after conse- 
uently a new amount had become due which had not been due at the 
te of the death of wee these people went into liquidation, owing the 
bso a bet _ = angel his oo raised by | this demurrer is whether 
the death of Wright di is co-suret the defendant, it 
wate on the face of the statement of claim p eye to the dosti’ of 
right everything that was due at his death had been paid by the 
princi and the question is whether as a matter of fact Mr. Addy- 
man’s liability continued after the death of his co-surety. 

A variety of cases were cited by the learned counsel on both sides, 

The Lorp Curer Justice: It seems to me that in this case the defend- 
ant has made himself liable upon an instrument which, as far as the terms 
of the instrument are concerned, clearly and distinctly fixes his liability, 
and that is still in existence, It is sai peonpedanns ad pop oye he i 

no 


act 
to the guarantee is done and matters remain the same, yet his liability 
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Description of Office. 


Directed from. 





Solingen .... 


. Sommerfeld .. 


. Sorau 


. Speier (Spires) 


. Spremberg . 


. Stallupénen .. 


5. Stargardt, 
. Stargardt, 


in 
Pomerania 

in 
Prussia 


. Stettin..... 


. Stralsund 
. Strassburg, in 


Alsace 


. Stuttgart eee 


B.. Baal <0 


3. Swinemiinde 
« Tapiau ...000 


5. Thorn . 


ao 


. Treptow-on- 


the Tollensee 


. Tremessen .. 
. Trier (Tréves) 


. Ulm 


(New 
Ulm) 


© WOMOE. csc 


. Wetzlar 


. Wiesbaden .. 


. Witten-on- 


the-Ruhr 


. Wolgast ..... 
» WORDS vccece 
. Wreschen,,.. 


. Wronke 
. Wiirzburg 


ee 


. DOE secccees 


2ST, Tattan. ovicecs 


222, Zwickau .... | 





-—-* . the Imperial Bank of Ger- 


Sub-oftice of the Imperial Bank of 
Germany 
Ditto 


Ditto 

Ditto 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany 

Sub-office of the Imperial Bank of 
Germany 

Depot of Goods of the Tmperial Bank 
CE GONE <0.06. scciverrnvensons 

Principal Office of the Imperial Bank 
of Germany 


Principal Office of the Imperial Bank 
of ne Coe ccccencccoccce 
= 


Depot of Goods of the Imperial Bank 
of Germany 
Office of the ‘Imperial Bank of Ger- 


Depot of Goods of the Impcrial Bank 
of Germany..... ° 
Ditto 
Government Principal Cash Office of 
the Imperial Bank of Germany .. 
Sub-office of the Imperial Bank of 
Germany .... 
Ditto 
Ditto 
Ditto 


eee eee eerese 


eee errs eeereereere 


Ditto 


De a of Goods of the Imperial Bank 
OS GORY 66:50 20050000 +040 sees 

Ditto 

Sub-office of the Imperial Bank of 
Germany 

Sub-office of the Imperial Bank of 
Germany 

Ditto 

Ditto 








Céln (Cologne). 
Frankfurt-on-the- 

Oder. 
Gorlitz. 
Mannheim 
Gorlitz. 


Kénigsberg. 
Stettin. 


Danzig. 


Erfurt. 
Stettin. 


Kénigsberg. 


Stettin. 
Posen. 


Metz. 


Stuttgart. 
Kénigsberg. 
Coblenz. 
Frankfurt-on-the- 
Main. 
Dortmund. 


Stralsund. 
Mainz. 


Posen. 

Posen. 
Niirnberg 
(Niiremberg). 


Gera. 
Dresden. 
Chemnitz. 
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THE FOREIGN EXCHANGES. 


Te following remarks from Messrs. Melville, Evans & Co.’s 
“New York Financial Circular,” will be read with interest as bear- 
ing upon the prospects of the New York Exchange with regard to 
the crops in the United States :— 

“New issues of sterling drafts have been made in anticipation of the 
forthcoming crops, and the opinion prevails that these advances are 
larger than are usually made at this season of the year. The continued 
extreme lightness of the exports of produce, together with the maintained 
increase in the imports, puts a very sharp strain upon the exchanges ; 
which would have caused the exports of specie to be much larger than they 
have proved to be, had it not been for the resort to expedients for post- 
poning maturing indebtedness and drawing against crops to be hereafter 
exported. This liberal discounting of the future is based principally upon 
the hope that we shall again have a large grain surplus to export, and that 
Europe will buy American securities so soon as a good harvest is assured. 
It will be seen, therefore, that the situation involves a certain amount of 
risk, At present, the promise for the cereal crops is very encouraging. If 
the weather remains favourable to the end of the harvest, the crops of 
wheat, rye, oats, hay and potatoes, will be very large. The prospect of the 
maize crop cannot at present be estimated, the cold, wet spring having 
delayed planting. But, in the event of an unfavourable harvest, the 
ultimate settlement of the postponed indebtedness above alluded to may 
bring about a condition of the foreign exchanges by no means welcome to 
interests on this side the Atlantic. As showing the great change in the 
exchanges from the condition existing a year ago,the fact may be cited 
that for the ten months ending with April 30, 1882, the net import of 
specie (i.e, import minus export) has been 13,167,000 dols., against 
$2,708,000 dols. for the ten months of the previous year; the exports of 
the nation, inclusive of specie, exceeded the imports (specie included) by 
only 43,200,000 dols., against an excess of exports for the like period of 
the preceding fiscal year of 153,800,000 dols. This balance, it will be 
perceived, would not suffice to set off the foreign indebtedness, for the 
interval, accruing on account of interest on our securities held abroad and 
on the important item of ocean freights carried in foreign bottoms. In 
such a condition of things, the prospects as to our surplus of cotton, 
grain, and animal products are watched with more than ordinary solicitude. 
At the moment, the tone of the markets for securities is decidedly more 
buoyant than it has been for some weeks past. The arrival of fine 
weather is construed as affording an improved promise for the harvest, 
and stock operators are covering their “short’’ sales, and considerable 
quiet buying on the other side is observable. Much surprise is felt that 
the comparative absence of grain freight should have so little effect upon 
the earnings of the roads, which aiso has a sustaining effect upon prices. 
The last bank statement showed a further material reduction of the 
reserves, Which now show a surplus below 5,000,000 dols.—a very excep- 
tional meagre condition for this season. The money market, notwith- 
standing, is comparatively easy on call loans, but time loans are not so 
easily contracted. There is no longer any misgiving as to Congress pass- 
ing a bill authorising the renewal of the expiring charters of the national 
banks, and the apprehensions on that score have therefore ceased.” 
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NOTE CIRCULATION OF GERMANY IN 1881, 
(Converting the Reichs Mark as 20=£1,) 


The following statement gives the Average Circulation of the note-issuing Banks in 
Germany for the year 1881, calculated from the Weekly Statements as to their issue. 





; Name of Bank. 


Note 
circulation, 


Proportion 
covered by 
specie, 


Proportion 


covered, 


Authorised issue, 
without payment 
of tax of 
uncovered circu- 
lation of notes, 


Note 
reserve, 





Imperial Bank of Ger- 
man 
Bavarian Note Bank.... 
South German Bank.... 
Bank of Baden 
Wurtemburg Note Bank 
Frankfort Bank........ 
Hanoverian Bank...... 
Bank of Breslau 
Private Bank of Danzic 
Cologne Private Bank .. 
Posen Provincial Share 
Bank ‘a 
Magdeburg Private Bank 
Bank of Saxony........ 
Leipsic Union Bank .... 
Chemitz City Bank .... 
Bank of Bremen ...... 
Commercial Bank of 
EMOEE sececccewsce 
Bank of Brunswick .... 


er eeesresevere 





£ 


36,986,500 
3,252,500 
702,500 
715,500 
1,062,500 
506,500 
232,500 
125,000 
80,500 
113,000 


95,000 
96,500 
1,958,5€0 
141,000 
25,500 
203,500 


40,500 
114,500 





£ 


30,715,000 
1,796,500 
288,000 
284,500 
585,000 
303,000 
124,000 
77,500 
47,000 
53,500 


36,500 
49,500 
1,164,500 
87,500 
16,000 
103,000 


33,000 
49,500 





£ 


6,271,500 
1,456,000 
459,000 
431,000 
477,500 
203,500 
108,500 
47,500 
33,500 
59,500 


58,000 
47,000 
794,000 
53,000 
9,000 
145,500 


65,000 
75,600 





£ 


13,694,000 
1,600,000 
500,000 
500,000 
500,000 
500,000 
300,000 
64,000 
63,500 
62,500 


60,500 
58,500 
838,500 
72,000 
22,000 
225,000 


48,000 
141,500 





£ 


7,422,000 
144,000 
40,500 
69,000 
22,500 
296,500 
191,500 
16,500 
30,000 
3,000 


2,000 
11,500 
49,500 
19,000 
13,000 
79,500 


40,500 
71,000 





Nore.—The Note Reserve means the proportion of authorised circulation free of duty held unissued 


by the Bank, 


iin 





—— 
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(Before the Lorp Cuter Justice, and Lorps Justices Brert and 
Corron.); 


COURT OF APPEAL.—Juty 3. 


BECKETT AND CO. V. ADDYMAN. 


The points involved in this case are of so much importance to the bank- 
ing and commercial community that we have pleasure in reprinting from 
the shorthand writers’ notes the statement of the facts and the judg- 


ment. 


Mr, PetueraM: This is an appeal from a judgment of Mr. Justice 
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Field given on a Demurrer to a statement of defence, but practically it 
amounts, I think your lordships will tind, to a demurrer to the statement 
of claim. The question arises on the form of a bond. The action was an 
action by Beckett and Co., who were bankers, upon a bond against a 
person who executed the bond as surety. The bond was dated the 22nd 
July, 1867, and was executed by James Grayson and William Henry 
Hardisty, both as principals, and by the defendant and one Joseph Wright, 
who is since deceased, as sureties in the penal sum of £500. The bond 
contains a recital that the principals had requested the bankers to open an 
account with them, and upon the sureties agreeing to become and remain 
security, and continuing to guarantee by the said bond for an eventual 
balance to the extent of £250 in manner thereinafter expressed, “ Had 
agreed to open a running and fluctuating banking account with and from 
time to time to advance to the said James William Grayson and William 
Henry Hardisty to such amount as they the said bankers should see con- 
venient and that the said security and guarantee thereby given was 
intended not to be discharged notwithstanding the said James William 
Grayson and William Henry Hardisty should not at any time or times 
thereafter stand indebted to the said bankers upon a general balance of 
account, but was to continue of the same force and effect for securing the 
payment of any future balance to arise as thereinafter mentioned as the 
same would have been if the said James William Grayson and William 
Henry Hardisty had remained constantly indebted to or in account with 
the said bankers.”? Then, my lord, they were jointly and severally bound, 
and the condition was that if they paid this amount the bond should be 
void. Then the statement of claim goes on to state that Joseph Wright 
died on or about the 22nd March, 1872, and the firm of Beckett and Co., 
the plaintiffs, had notice of his death. “Since the death of the said 
Joseph Wright and notice to the said firm of Beckett and Co. thereof the 
said James William Grayson and William Henry Hardisty have paid into 
their current account with the said firm sufficient sums of money to cover 
the balance due to the said firm upon the said account or otherwise at the 
date of the death of the said Joseph Wright and of notice to the said 
firm thereof respectively.”? After the death of Wright, and after conse- 
quently a new amount had become due which had not been due at the 
date of the death of Wright these people went into liquidation, owing the 
bank a sum of £250, and the question raised by this demurrer is whether 
the death of Wright discharged his co-surety Addyman, the defendant, it 
appearing on the face of the statement of claim that since the death of 
Wright everything that was due at his death had been paid by the 
principals, and the question is whether as a matter of fact Mr. Addy- 
man’s liability continued after the death of his co-surety. 

A variety of cases were cited by the learned counsel on both sides. 

The Lorp Curer Justice: It seems to me that in this case the defend- 
ant has made himself liable upon an instrument which, as far as the terms 
of the instrument are concerned, clearly and distinctly fixes his liability, 
and that is still in existence. It is said there is some principle on which, 
although as between himself and the person guaranteed no act that refers 
to the guarantee is done and matters remain the same, yet his liability is 
altered, because there was made liable together with him by the terms of 
the original instrument another person, and that other person is dead. 
It is true that by the terms of the original guarantee it would appear that 
it is clear somebody else was liable, and it is also clear that that somebody 
else is dead, Upon what principle is it that he is not to remain liable ? 
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Clearly at law it is admitted that he remains liable. I understand that 
not to be disputed, but it is suggested that there is some ground of equity 
upon which he got relief from it. The cases that have been cited are de- 
cided upon a very plain equity, that the creditors in those cases, the 
persons guaranteed, had done something without the consent of one of the 
guarantors whereby his position in respect of the other guarantor was 
altered. Ifa man has done something to me behind my back and without 
my consent which alters my position in respect of something else, I can 
fully conceive that that man ought not to hold me liable to an engagement 
which I have entered into under other circumstances, which circumstances 
he, without my consent, has changed. There is no ground for such an 
equity here. The death of either of the parties is of course contemplated 
as certain to follow at some time or other in the course of nature. I will 
not say it is clear that death with notice would have the same effect of 
determining the guarantee, but it is clear that either party might deter- 
mine the guarantee and might say, as has been held I remember where 
the advances are continuing advances and where the consideration is not 
made all at once, but is by way of continuing advances, that any 
guarantor is at liberty to say from time to time, “ Remember that now on 
this point you must not look to me as guaranteeing any further advances, 
I am liable of course to you up to this point, but I am_ liable 
for nothing more.”’ It is clear, as there is some peculiarity in the sub- 
ject matter of consideration, that that, asa matter of general law, is in 
the power of any guarantor to do, and in such cases it seems to me clear 
that if one of the two guarantors did that with notice to the other 
guarantor and the other guarantor took no steps to determine the guaran- 
tee, that the other guarantor would remain liable. Here the circumstances 
are that there was the death, with notice to the bank, of one of the guaran- 
tors. I have said that there is nothing done by the bank, nothing done 
by the creditor in the least degree to alter the position of the remaining 
guarantor. It is plain that at law he would remain liable. It is plain 
that the creditor has done nothing towards him that is in any degree 
inequitable. He remains liable, and the judgment of the court below is 
right and ought to be affirmed. 

Lord Justice Brerr: In this case there is a joint and several obliga- 
tion of two obligors. The meaning of that at law seems to me to be that 
although that appears upon one deed, yet it is the same as if the two had 
not made themselves jointly liable on one deed, but each of them had 
made themselves separately liable on separate deeds. Therefore in regard 
to their separate liability each of them stands at law distinct, so that this 
defendant at law would be liable as if he had given a separate deed. If 
that be so what are his rights as against the bank, and what are the 
rights of the bank as against him? It is one of these cases in which the 
bank has to advance from time to time. Therefore I think it has been 
held that he would have a right to put an end to the advance by notice; 
but the right of the bank against him is that until he gives notice the 
bank may go on giving credit by successive advances to the person whose 
account is guaranteed. No notice has been given by this defendant, and 
therefore treating him as an obligor to the bank, at law he is clearly 
liable for the advances made until he has given notice. Then it is 
said that he is relieved in equity. It seems to me that you must 
find out an equity against the man which should prevent the bank 
from exercising its rights at law as against him. In order to discover 
that if possible, we have cited to us first of all the case of Coulthart v. 
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Clementson, but it does not seem to me that that can affect us in the least, 
It may be true that if the only execution of the deed had been that of the 
defendant, and the bank had not procured the execution of the person 
who is now dead, that there wou'd have been at all events at equity, no 
obligation on the part of the defendant, but that is a different equity from 
that which it is now cited for. That equity has been fulfilled, that 
person’s execution was procured, therefore another equity is vouched. 
That equity which is relied upon is that because there was another obligor, 
although he was a separate obligor, that inasmuch as he was an obligor 
for the same amount and to the same extent (I do not know whether that 
is relied upon that he is an obligor for the same amount) that there is an 
equity which says first of all that if the present defendant had had to pay 
he would have had aremedy over against the other obligor. That is true. It 
was said that there is a further equity that his obligation unly lasts as 
long as he can have that remedy over. Now that is an equity which I 
think does not exist. It depends upon two things, first of all whether the 
power of remedy over still exists. Itis said that it does not, because the 
obligation of a dead person ceases by his death and by notice of his death 
to the bank. I think I shall exercise the prudence of my brother Cotton, 
and say that as to that I will at present give no opinion about it, whether 
that it is so or not. 1 will assume for the es of to day, and only 
assume it, that that did put an end to his obligation. If that be true it 
does seem to follow that with regard tu advances made after that time the 
equitable remedy over of the defendant against the man who was the other 
surety has ceased with regard to future advances. Now let us see 
whether there is an equity which will relieve him as ayainst the bank. 
Of course the fact of the nan dying was no act of the bank any more 
than it woul. be the act of the bank to make a man bankrupt? ; therefore 
the argument must certainly be that. althongh the bank has uvthing todo 
with the matter, yet if that man hac gone bankrupt then this present 
defendant would be relieved by this equity. It seems to me that that is 
very nearly striking out in equity the separate obligation, and leaving it 
as if it were joint. Ican see no equity as against the bank with regard 
to things with which they have nothing to do, There would be an equity 
against the bank if the bank had relieved one, because that is their own 
act and that would raise an equity as against them. There is no doubt 
about that that if they released one of the obligators they would thereby 
release the other; but when the bank have done nothing, and somethin 
has happened which is wholly beyond the powers of the bank to aaelh 
or to modify, or to have anything to do with, where the obligation upon 
the defendant is at law absolute, I can see no equity which is raised by 
that over which the bank has any control. Therefore it seems to me 
that the bank is entitled to recover on its legal rights, and has a right to 
recover against the defendant. 

Lord Justice Corron : In this case the defendant with another person 
deceased entered into a joint and several bond with the plaintiffs to secure 
advances from time to time to be made by a customer of the plaintiffs, who 
were bankers, to an amount not exceeding £250. The defendant is at law 
clearly liable, but he defends himself on this ground. He says, “I with 
the other man who is now dead were sureties. The deceased made a will, 
and his executors gave notice of his death and of his will to the bank, and 
that released him. As he has gone, I am released also,” Now I assume, 
for the purpose of my judgment, that Coulthart v. Clementson is correct law, 
namely, that the death of a co-surety and his will and notice of that by the 

VOL. XLII, _ 46 
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executors to the bank, prevented them from making further advances on 
the credit of the suretyship of the deceased. The question may arise, 
Undoubtedly a person under such a guarantee as this may by notice to the 
creditors say, “ Do not make further advances upon my credit ;’’ but that 
is a very different thing from saying that where one of two persons, or a 
person who is entitled to give such notice, dies and disposes of his property, 
his executors simply by giving notice of the death and of how he has 
disposed of the property can say that puts an end to the right of the 
ereditor to continue to make advances. They can, if they like, give 
notice to the creditor, and thus put an end to further advances on the 
credit of his estate, but at present I do not see how notice of the death, 
even if it is accompanied by notice of a will, has the same effect as such 
notice ; that will be a question which will have to be considered when it 
comes before the Court of Appeal and has not now been argued. Assum- 
ing that that is so, how does that discharge the defendant? It is said to 
be an equitable discharge of the defendant, and it is on this principle, [ 
suppose, that where there are co-sureties not in consequence of any con- 
tract between them, or between them and the creditor, and one co-surety 
has paid the whole he is in equity entitled to have contribution from his 
co-surety, not as part of a con'ract, but simply as incident to the position 
which they as co-sureties, and he as co-surety, has acquired in equity. 
Then if the creditor by any act of his deprives his surety of any rights 
which he has he must be answerable. That raises an equity against him, 
which may either entirely deprive him of his right against the surety, who 
still remains liable to him or may make him liable in some circumstances 
to the amount which he has lost by his act. Here there has been no act 
at all on the part of the creditor; he has done nothing. The co-surety of 
the defendant has by his death and by the notice which his executors have 
given merely got the benefit of a right which is supposed to be incident to 
the security in its inception, and although if the co-surety had not joined 
and executed the bond that might have relieved the defendant, because 
he undertook the liability on the footing that he would have a co-surety 
with the equitable incident that if he paid the whole he had contribution, 
yet here he did get aco-surety, the bond was executed in the form in- 
tended, and he unless the events had happened which were an incident on 
the suretyship bond in that shape and for which the plaintiff was not in 
apy way answerable, would have had the right of contribution as against 
his co-surety. In my opinion, treating the law to be-as laid down in 
Coulthart v. Clementson, nothing has been done by the plaintiffs to deprive 
the defendant of any benefit which he from his position of co-surety was 
entitled to. If this is an incident of the contract of suretyship entered 
into by both these parties, the defendant cannot say, in my opinion, that 
he has any equity as against the plaintiff to be relieved from the liability 
which at law he is still subject to. In my opinion the decision was 
Tight. 

Teo Justice Bretr: I should like to say, as we have heard so much 
about equity, that that equity of contribution amongst co-sureties was 
always recognised at common law, like a great many other equities, 

Mr, Barser; Only you could not always recover the amount. 
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HOUSE OF LORDS.—July 10, 
(Before the Lonp Cuancetor, and Lorps BuackBuRN and Warson.) 


THE ROYAL BANK OF SCOTLAND V. THE COMMERCIAL BANK OF 
SCOTLAND AND OTHERS. 


This was an appeal from the Court of Session in Scotland. The case 
was argued some time ago, when time was taken for consideration. Their 
Lordships delivered judgment in favour of the respondents. The Lorp 
CuaNcELLOR, in the course of his judgment, said,—This is an appeal in 
an action of multiplepoinding, arising out of two Scottish bankruptcies, 
the one of a person named Saunders, who failed in November, 1878, and 
the other of a person named Ramsay, who failed in December of the 
same year. These two parties had dealings together, Ramsay sending raw 
materials (jute, flax, &c.) to Saunders’ spinning works to be converted into 
yarn, under an agreement in writing, which provided that all material 
and yarn at Saunders’ works should continue to be the sole property of 
Ramsay, subject to the lien of Saunders for whatever might from time to 
time be due to him, and that Saunders should give acceptances for a sum 
not exceeding three-fourths of the value of the raw material held by him 
on Ramsay’s account, and should be entitled to “a right of lien or 
retention of goods to a value sufficient to cover such acceptances.” At the 
time of each bankruptcy, Saunders was liable as acceptor, upon the footing 
of this agreement, on bills drawn by Ramsay to the amount of £16,000, 
and he held goods belonging to Ramsay (since sold for £4,025. 14s. 2d.) 
on which he had a right of lien or retention, to indemnify him from that 
liability. The appellants are the holders uf the £16,000 bills, and, as 
such, have proved, or have a right of proof, against both the insolvent 
estates. In the Court below they claimed to have the whole proceeds 
applied, in the first place, in payment of the bills, as far as they would 
extend, so as to reduce the amount of their proof against the two estates 
to about £12,000, instead of £16,000, relying for that purpose upon the 
English case of “ Ex parte Waring’’ (19 “ Ves.,” 345, and 2 “ Rose,” 182). 
That claim was rejected by the Court of Session, from whose judgment 
the present appeal is brought. The rule laid down by Lord Eldon in 
‘“‘Ex parte Waring,” and confirmed by subsequent decisions of the 
English Courts, is now well established in England; but this cannot be 
a sufficient reason why your Lordships should also hold it to be the law 
of Scotland, unless it can be shown that its application to the circum- 
stances of such a case as the present, in the manner for which the 
appellants contend, is required by those principles of equity which are 
common to the jurisprudence of both parts of the United Kingdom. The 
laws which govern the administration in bankruptcy or insolvency are not 
in all respects the same in Scotland asin England. The rule in question 
has not, down to the present time, been received or known in Scotland, 
though it is nearly 70 years since “ Ex parte Waring ”’ was decided. The 
Judges of the Court of Session, whose opinions are now under review, all 
think that, if such a rule were applied, under the circumstances of the 
present case, it would result in consequences not only not required by any 
priaciple of equity, but practically inequitable. After carefully consider- 
ing the arguments which have been addressed to your Lordships, I am 
unable to differ from that conclusion. It is conceded (and it has always 
been so laid down by all the English authorities) that bill-holders cannot 
claim tc have securities deposited with the acceptors by the drawers for 
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the acceptors’ indemnity, applied in payment of the bills, by virtue of any 
right or title of their own to the benefit of those securities. They can, at 
the utmost, only claim to come in under a jus tertii, availing themselves 
of the administration of the insolvent estates (in which they have the 
ordinary locus standi of creditors), to ask that the securities, which would 
be assets of the one estate but for the lien and right of indemnification 
belonging to the other, but which cannot be realized until that lien and 
right of indemnification is discharged, may be so applied as to give effect 
to the contract between the drawers and the acceptors, in the way most 
conveniently practicable. If the securities were sufficient, or more than 
sufficient, to cover the whole amount of the acceptances, the acceptors 
would be fully indemnified by the application of those securities to the 
payment of the bills; and the drawers (or those representing their estat® 
might in that case be entitled to require that they should be so applied ; 
while, on the other hand, they could not be entitled to reclaim any part 
of those securities, without (in that orsome other way) fully indemnifying 
the acceptors. 1t may well be that, under such a state of circumstances, the 
appropriatéon of the securities according to the rule in “‘ Ex parte Waring” 
(both drawers and acceptors being insolvent) might be the most conveni- 
ently practicable way of giving effect to the contract between the drawers 
and the acceptors. This was, in fact, the state of circumstances which (so far 
as an opinion can be formed, either from the report in 19 Vesey, or from 
that in 2 Rose) was directly in the contemplation of Lord Eldon, when his 
judgment in “Ex parte Waring’’ was pronounced. To confer a benefit 
upon the bill-holders, who are no parties to the contract, at the expense of 
the acceptors, and so to deprive the acceptors, to any extent, of any part 
of the indemnity for which they have contracted (whether the drawers or 
their creditors are also benefitted by that deviation from the contract or 
not), must be (as the Court of Session has considered it) inequitable; nor 
could it be reconciled, in my opinion, with the reasoning of Lord Eldon’s 
judgment. It is true, as was stated by Lord Cranworth in “ Powles v. 
Hargreaves ”’ (3 D. M. G., p. 453), that the order in “ Ex parte Waring,” 
as drawn up, “distinctly provided for the case of the short bills deposited 
either being equal or more than sufficient, or being insufficient; and 
expressly provided that, if insufficient, the parties holding the acceptances 
were to prove for the deficiency.” The authority of Lord Eldon in the 
English Courts of Equity and Bankruptcy was very great; and it is, 
therefore, in no way surprising that, after the lapse of nearly 40 years, the 
form of order drawn up to carry his judgment into effect should have been 
regarded as conclusive in a similar case, and should have been (perhaps too 
readily) assumed to be consistent with the reasons assigned for that 
judgment. No man could entertain a more sincere respect than I have 
always done for the very eminent and learned judges who decided “ Powles 
v. Hargreaves,” and I assume, for the purposes of the present judgment, 
that the positive rule of administration, which has been accepted as law 
in England since the order in “Ex parte Waring” was made, must be 
understood in accordance with the determination in “Powles v. Har. 
greaves.” But, so far as it is a positive rule of administration, and not the 
necessary result of equitable principles, it cannot be held to be of force in 
Scotland merely because it is so in England. Of the reasons assigned by 
Lord Cranworth (“3 D.M.G.,” p, 453) to justify the extension of the rule 
to the case of a deficient security, I cannot but say that they are unsatis- 
factory to my mind, if applied to such a contract as that between Ramsay and 
Saunders in the present case; and, indeed, they appear to me to overlook 
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the fact that, when the whole benefit of a deficient security is given.to the 
bill-holder, the estate of the bankrupt acceptor may lose some part of the 
indemnity to which, by the contract, he is entitled. if, in the case before 
your Lordships, the whole fund in medio were applied in the first instance 
towards payment of the bills held by the appellants. and the appellants 
were then admitted to prove against both the insolvent estates for the 
difference—viz., £12,000—the practical result would be to leave the 
respondents without any indemnity at all for the dividends which might 
be paid out of their estate on that £12,000. The result, on the other 
hand, of the decision of the Court of Session is to indemnify them to the 
full extent of the fund (as, under thé contract, they have a right to be 
indemnified) for every shilling which their estate may pay on the bills. 
Suppose the estate of Saunders to pay a dividend of 5s. in the pound, this, 
on £16,000, would be £4,000 ; and the trustee of that estate would have a 
right, according to judgment appealed for, to have the whole fund in medio 
(being, in round figures, £4,000) applied for their reimbursement. But, 
if the fund in medio were first-applied in payment of the bill-holders, 
Saunders’s estate would then pay on the remaining £12,000 (at 5s. in the 
pound) £3,000, without any indemnity at all. Can there a doubt 
which of these results is the more equitable? The one violates, the other 
gives effect to, the contract. What right can the bill-holders have to 
ask that it should be violated for their benefit? What right could the 
trustee of Ramsay, the debtor primarily liable under the cuntract, have to 
ask for auy appropriation of the securities, which would take away from 
Saunders’s estate any part of the indemnity for which he contracted, and 
at the same time leave that estate liable on the greater part of the bills ? 
With respect to the argument from convenience, in some possible cir- 
cumstances (as when the party secured might have no assets of his own, so 
as to pay any dividend, aud yet might for some reason fail to get his 
discharge, or when he might have assets falling in by driblets, so as to 
pay repeated dividends at uncertain intervals, without exhausting the 
security fund), it is enough to say that a suflicieat practical answer seems 
to me to bs given to that argument in the opinion of one of my 
noble and learned friends, which I have had the advantage of seeing in 
print. It is impossible that mere inconvenience or delay in working out 
the security can make it necessary or just to infringe the contract in 
favour of persons who are strangers to it. I therefore move your lord- 
ships to dismiss this appeal, with costs. The other noble and learned 
lords having concurred, the appeal was dismissed, with costs. 


The appeals of “ The Capital and Counties Bank v. Henty and Sons,” 
and “Glynn, Mills, Currie and Co. v. The East and West India Dock 
Company,’’ have been argued in the House of Lords, but the judgments 
(which were postponed) have not been delivered at the time of going to press. 


— 





Reports of Joint Stock Banks. 


ALLIANCE BANK, LIMITED. 


Twenty-THIRD report tothe shareholders at the ordinary general meeting, 
July 2ist, 1882. 

The directors have to report that the net profits of the bank for the last half- 
year, after making deductions for interest on deposit accounts, current expenses, 
(including subscription to life insurance fund), bad and doubtful debts, and 





642 Alliance Bank. 


rebate on “<> not yet due, amount to £36,829. 7s. 2d. which, added to 
£5,581. 14s. the balance brought forward from the previous half-year, 
makes a total “i £42,361. 1s. 5d. now to be disposed of. Out of this sum it is 
recommended that £28, 0-0 be appropriated to the payment of a dividend at the 
rate of 7 per cent., per annum, free of income tax, that £7,500 be added to 
the reserve fund, which will then amount to £212 500, and that the remainder, 
£6,861. 1s. 5d. be carried forward to the credit of next account. The Directers 
who retire by rotation, in accordance with the provisions of the articles of 
association, are John Elin, Esq., Daniel Mackenzie, Esq., and William Dunn, 
Esq., all of whom, being eligible, offer themselves for re-election. The auditors, 
William Quilter, Esq., and John Young, Esq., also retire at this meeting, and 
offer themselves for re-election. 


Dr. Balance-shect, 30th June, 1882. 
Capital 80,000 shares at £25, £2,000,000; paid up thereon 

£10 per share .. ow £800,000 0 
Amount due to customers on current ‘and deposit accounts, 

cireular notes, &c. .. ee oe ne oe 2,320,140 2 
Acceptances aa eo a 488,240 13 
Liabilities by endorsement on foreign bills 8 sold .. a 11,365 14 
Reserve fund .. ae we me ee 205,000 0 
Rebate account . 4,749 10 
Amount brought forward 31st December, "1881, "£5,531, 

14s, 3d.; balance, being net hae for — half-year, 

£36,829. "Ts. 2d. oe 42,361 1 

o. £3,871,857 1 6 
Cash in hand and at Bank of England, Latte 122. 6s, 9d. ; 

cush lent at call, £285,000 .. ee £563,122 6 
Investments (of which £131,558 is consols) . ee oe 248,466 4 
Bills discounted, #1,057,387. 17s. 8d. ; — ee &e., ts 

£1,495,648. 16s. 8d. oe 2,553,036 14 
Liabilities of customers for acceptances, as per contra 488,240 13 
Liabilities of customers for endorsements on — bills 

negociated, as percontra .. oe ee i 11,365 14 3 
Freehold premises 6 -< ae vs ee se 7,625 8 0 

£3,871,857 1 6 

Dr. PROFIT AND LOSS ACCOUNT. ee 
Current expenses, including rent, taxes, salaries, directors’ 

remuneration, life insurance, income-tax, a0: «0 ae - 17,978 14 10 
Rebate on bills discounted, not yet due a oe 4,749 10 1 
Net profit, proposed to be ‘appropxjated as follows :— 

Dividend of 7s. per share on 80,000 shares, £28,000; 

amount placed to reserve fund, £7, 500; balance carried 

to profit and loss new account, £6, 861. 1s. 5d. oe 42,361 1. 5 


£65,089 6 4 


oe brought forward 31st December, 1881 £5,581 14 3 
Gross profits for the past half-year, after payment of interest 

on deposit accounts, and making provision for bad and 

doubtful debts. . és ie ee = ee a 59,557 12 1 


£65,089 6 4 
TN 


By balance brought down £6,861 1 5 
—-— 





Bank of Roumania. 


RESERVE FUND. 


Balance, 31st December, 1881, £205,000; amount trans- 
ferred from profit and loss, 30th June, 1882, £7,500 .. £212,500 0 0 


We have examined the foregoing accounts in detail, with the books and 
vouchers of the bank, and find them to be correct. Further, we have ascer- 
tained by actual enumeration the correctness of the items of cash and bills of 
exchange in hand, and have inspected the securities representing the bank's own 
investments in government stocks, &c., and also those held on account of 
advances and loans, as well as those belonging to customers, and we find them 
to bein due accordance with the books and accounts of the bank. 


Wit1ram Quitter, (Quilter, Ball & Co.) s 
Joun Youne, (Turquand Youngs & Co.) } Auditors. 





BANK OF ROUMANIA. 


Report presented to the twelfth general meeting of sharcholders, held in London, 
26th June, 1882 :— 

The general balance-sheet and profit and loss account to the 3lst December, 
1881, now submitted to the shareholders, show that the net profits, including 
£920. 13s. 10d. brought forward from the previous year, and after making pro- 
vision for bad and doubtful debts, amount to £75,251. 8s. 7d. Deducting from 
this sum the interim dividend of 8s. per share paid in January, and the statutory 
percentages to the reserve fund and administration, there remains £43,128. 11s. 9d. 
for disposal on the present occasion. Thé committee recommend that a further 
payment of 16s. per share be distributed on the Ist July, making a total of 24s. 
for the year, or 15 per cent. on the paid-up capital, and leaving £3,128. 11s. 9d. 
balance to carry forward to the current year. At the annual general meeting 
in June, 1879, a retiring pension of £400 per annum was awarded to Mr. A. de 
Herz, the late director-general, that gentleman having died last year, leaving an 
aged widow almost entirely unprovided for, the committee have, relying upon 
the consent of the shareholders, agreed to allow half of that amount, say £200 
per aunum to her, to commence from the lst January last. In accordance with 
the statutes Mr. Rate and Baron de Stern retire from the central committee, but 
are eligible for re-election. 


December 31st, 1881. 
LIABILITIES, 


Capital ee oe oe os oe .. £1,000,000 
Bills payable oe ee ve eet +» 131,769 
Current accounts—“ Creditors” .. os 

Deposits for fixed terms .. 

Reserve fund ee oe 

Profit and loss oe ee 


_ 
oO amonawone 
olraIrenance 


£1,476,291 


| 


ASSETS. 

Capital not called u a ee <6 oe ‘ £600,000 0 
Cash in hand <a ae mi oi oe 77,796 7 
Bills receivable and other securities a oe 566,974 17 
Current accounts—‘‘ Debtors” .. x oe 227,619 .0 
Bank premises and furniture... : . ; J 4,001 4 


Qonno 


£1,476,291 9 3 
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Dr. PROFIT AND LOSS ACCOUNT. 


Current expenses for the ee ending December 31st, 1881, 
including rent, salaries, directors’ remuneration, &c. +» £27,224 14 0 
Balance net profit carried forward oe ee +e oe 75,261 8 7 


£102,476 2 7 


Cr. 
Distribution of 8s. per share made January Ist, 1882 .. «. £20,000 0.0 
Reserve fund, 10 per cent. of net profit.. - ee 7,433 1 6 
Administration—one-tenth of the balance of net profits, ae 

deduction of the sum of £27,433. 1s. 6d. 4,689 15 4 
Proposed dividend of 16s. per share, payable J uly Ist, 1882 .. 
Balance to carry forward to new account oe oe oe 


£75,251 8 7 


AEE eo ON 

Balance brought forward from last account .. £920 13 10 
Gross profits for the year ending the 31st December, 1881, 

after making provision for bad and doubtful debts .. sa 101,555 8 9 

£102,476 2 7 


Balance, being net profit December 31st, 1881.. ° £75,251 8 7 





BIRMINGHAM BANKING COMPANY, LIMITED. 


Tux following report of the directors was submitted to the shareholders at the 
sixteenth general meeting, held 26th January :-- 

After making provision for bad and doubtful debts, and allowance for rebate 
on bills current, the net profits for the year ended 31st December amount to 
£58,488. 1s., to which has to be added the amount brought forward from the 
previous year, viz., £1,238. 5s. 3d., making a total disposable sum of 
£59,726. 6s. 3d., which has been appropriated as follows :—Dividend and bonus, 
equal to 20 per cent. per annum for the half-year ended June 30th, 1881, £28,600 ; 
dividend of 20 per cent. per annum for the half-year ended December 31st, 1881, 
£28,600; premises redemption fund, £500; carried forward, £2,026. The 
paid-up capital is £286,000, and the guarantee fund, £312,000. 


Balance-sheet, December 31st, 1881. - 


LIABILITIES. 
Proprietors’ capital ve oe oe oe £286,000 
Guarantee fund .. as ea -- 812,000 
Current, deposit, and other accounts we ee ; 2,465,685 
Seven day and other drafts es ee ee 11,925 
Balance carried forward .. “ we eo 2,026 


= oooco 
°o ooooo 


£3,077,636 

ASSETS. —_—_— 

Cash in hand at Bank of ak, with agents, and at notice £709,338' 
Guarantee fund .. “ Be: os a on 105,142 
Bills of exchange .. ee oe oe oe e- 610,273 
Current and other accounts oe ee ee oe e- 1,663,823 
Bank premises .. oe ee ee ee ee oe 89,060 


| 





o ooooo 
ooooco 


£3,077,636 
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We have examined this account in detail with the books and vouchers of the 
bank, and in our opinion the same exhibits a true and correct statement of the 
company’s affairs. We have satisfied ourselves of the correctness of the items 
of cash and bills of exchange in hand, and that the securities held on account 
of advances and loans to customers, and the securities for the reserve fund, are 
in accordance with the books, accounts, and articles of the bank. 

Canter & Canter, Auditors. 





BIRMINGHAM AND MIDLAND BANK, LIMITED. 


Report of the directors to the proprietors at the forty-sixth annual general 
meeting, 24th July :— 

The directors, in presenting their forty-sixth annual report, submit to the 
shareholders the accompanying audited statement of accounts, as at 30th June 
last. After writing off all bad debts, and making provision for doubtful debts, 
deducting the general expenses for management and rebate of bills—the net 
profits for the past year are £50,210. 16s. 5d., to which has to be added the 
balance of £6,649. 4s. brought forward from last year, making a total for dis- 
tribution of £56,860. 0s. 5d. The interim dividend paid for the half-year 
ending 3lst December last of £1 per share, free of income tax, amounted to 
£24,000, and the directors now recommend the distribution of a dividend at the 
same rate, payable 25th July, which will absorb £24,000, leaving a sum of 
£8,860. 0s. 5d. to be carried forward. The directors who retire from oftice are 
Mr. James Watson and Mr. W. Lansdowne Beale, who, being eligible, offer 
themselves for re-election. The auditor, Mr. Vaughton William Houghton, 
also retires, and is eligible for re-election. 


Balance-sheet, June, 30th 1882. 


LIABILITIES. 
Capital, 24,000 shares of £60 each, £12. 10s. paid .. -- £300,000 0 
Guarantee fund ae ‘5 sa ais’ ee ee 210,000 0 
Due on deposit, current and other accounts .. sis «. 2,168,266 7 
Drafts, payable within twenty-one days oe . oe 76,696 18 
Building redemption fund ee “s ee ve oe 
Balance, being unappropriated profits, carried forward te 
next account .. oe oe oe os ae se 8,860 0 


1,423 10 





£2,765,246 15 10 


ASSETS. 
Cash in hand, at Bank of England, with agents, and at short 


notice .. << ee “0 “ ee ee «+» £430,165 18 10 
Consols, railway debentures, and other investments .. oe 259,472 
Bills of exchange and promissory notes ia ae ae 677,345 
Advances on current accounts and loans on security e+ 1,336,781 
Bank premises at head office and branches .. ve ee 61,492 
£2,765,246 15 10 
J.D. Goopman, Chairman. 
Harry Heaton s 
M. Linpner, ; } Directors. - 
G. F. Botpine, Manager. 
V. W. Hoveuton, Auditor. 
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AUDITOR’S REPORT. 


I have examined the above statement, and it is in my opinion a full and fair 
balance-sheet, properly prepared, so as to exhibit a true and correct view of the 
company’s affairs as shown by the books. I have verified the correctness of the 
items of cash and bills in hand, both at the head office and the branches, and I 
have inspected and compared with the books the securities held on account of 
advances, as well as those representing properties belonging to the bank. 


V. W. Hoveuton, Auditor, 
July, 8th, 1882. 





BRADFORD BANKING COMPANY, LIMITED. 


Tue following report of the directors was submitted to the shareholders on 
27th January :— 

The directors report that the net profit forthe year amounts to £57,024. 11s. 9d., 
which, added to £3,580. 13s. 2d. surplus brought from the year 1880, makes a 
total of £60,605. 4s. 1ld. The directors recommend the appropriation of this 
sum as follows, viz.:—Interim dividend of £1. 1s. per share, declared in July, 
on 13,600 shares, £23,800 ; further dividend of £2. 5s. per share (making £4 per 
share for the year), £30,600; and the surplus to the credit of profit and loss 
for the current year, £6,205. 4s. 1ld. Mr. Ackroyd, after fifty years’ 
service in the bank, having retired from active duty as manager, the directors 
desire to place on record their high appreciation of his services. He continues, 
however, at their request to attend the weekly meetings of the board, and in 
other ways to give the bank the benefit of his long experience. Mr. Croft, 
lately sub-manager, has been appointed Mr. Ackroyd’s successor, and Mr. John 
Thomson has been appointed sub-manager. 


Balance-sheet, January 27th, 1882. 


LIABILITIES. 
Paid-up capital .. “i oe Bey « she ‘ £408,000 
Guarantee fund .. 0 ‘ ° 220,000 
Contingent fund .. ee “e oe ee ee 20,000 
Own notes in circulation .. - ‘ igen 36,930 
Deposits and credit balances i oa a a oe 2,172,774 
Rebate of discount on bill: ica _ 5,097 
Income-tax .. oe eo Se : ° ° 970 
Surplus from 1880.. ee . ‘ : ee 3,581 
Net profit for 1881.. oe . . a 57,024 





o ecoocecoceoeco 
o coocococeoo 


£2,924,376 


Cash and billsonhand .. +» £706,162 
Cash with London agents.. oo we «» 204,529 
Advances on current accounts e- 1,997,236 
Premises ee ve ee ee 16,449 





£2,924,376 
PROFIT AND LOSS ACCOUNT. =a 
Dr. 
Interim dividend of £1. lis. per share .. re si .. £23,800 0 0 
Present dividend of £2. 6s. per share .. a 30,600 0 0 
Surplus + oe oe oe oe 6,205 0 0 


£60,606 0 0 
—— ore 
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Cr. 
Balance brought down .. : ee oe a £60,605 0 0 


Ricnarp Fawcett, ] 
Wurm Harker, 

JoserH Harncastie, > Directors. 
Joun Densy, 

‘fuomas GaRNETT, 


JoserH Crort, Manager. 


We have audited the accounts of the Bradford Banking Company, Limited, 
counted the cash, and examined the bills of exchange, and hereby certify that 
this balance-sheet is properly drawn up, so as to exhibit a true and correct view 
of the state of the company’s affairs as shown by the books of the company. 


; B. & E. Muscrave, Auditors. 
Bradford, January 19th, 1882. 





BRADFORD COMMERCIAL JOINT-STOCK BANKING COMPANY, 
LIMITED. 


Tue following report of the directors was submitted to the shareholders at the 
forty-ninth annual general meeting, held 6th February :— 

The directors regret to state that there have been some losses by bad debts 
during the past year, but they have decided to clear them off at once, and for 
that purpose they have taken £18,009 from the guarantee fund, leaving that 
fund at £182,000. 


Balance-sheet, December 31st, 1881. 
LIABILITIES. 
Paid-up capital .. oe oe oe ° -- £279,000 
Guarantee fund .. ee = ‘ ee en 182,000 
Deposits and credit balances oe ee -- 815,256 
Net profit ., oe e oe oe oe 30,062 





i) cooo 
o ococoo 


£1,306,318 


; 


ASSETS. : 

Bills and cash on hand .. - as a -» £191,030 
Cash with London agents.. ° ° its -» 100,550 
Advances on current accounts . oe de 997,738 
Bank premises oe oe oe 17,000 





o oooo 
cilooco 


£1,306,318 
— 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Interim dividend in July... “e ar oe -. £16,740 


December dividend ne ms we : 27,900 
Balance oe ee ee oe eo . 2,162 





£46,802 
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Cr. 
Balance 31st December, 1880 _...: a J £3,677 0 0 
Profit for 1881 ee ee we we 43,124 0 0 


£46,802 0 0 





Jamzs Woop, 

James A. JOWETT, 

Bensamin Woop, Directors. 
Grorce Fixtu, f 

ALFRED AYKROYD, J 


JoszPH Hi1t, Manager. 


We have examined the above balance-sheet and profit and loss account, and 
hereby have pleasure in certifying to the correctness of the same. We have 
counted the cash in hand and examined the bills of exchange, and also ins nel 
the securities held by the bank for advances and loans to customers, and find all 
to be in accordance with the books, and we certify that in our opinion the above 
balance-sheet is a full and fair balance-sheet, properly drawn up, soas to exhibit 
a true and correct view of the state of the company’s affairs. 


H. W. & J. Buacksurn (Chartered Accountants), Auditors. 
January 16th, 1882. 


BRADFORD DISTRICT BANK, LIMITED. 
Tue following report of the directors was submitted to the fortieth ordinary 


general meeting, held 25th January :— 

After payment of current expenses, and making provision for bad debts, the 
profits for the half-year ending 31st December last, including the balance of 
£7,678. 2s. 8d. brought from last account, amount to £22,270. Os. 11d., which 
the directors propose to appropriate as follows :—In payment ofa dividend, free 
from income-tax, at the rate of 9 per cent. per annum, which will require 
£13,404. 16s. 6d., carrying forward the balance, £8,865. 4s. 5d., tonext account. 
The directors refer with satisfaction to the gradual improvement i in trade, which, 
coupled with the more remunerative rates prevailing for money during the past 
six months, enables them to recommend the increased dividend now. proposed. 


Balance-sheet, December 31st, 1881. 
LIABILITIES, : 

Capital called up .. iia ae “se ‘ £297,885 
Reserved fund a x 200,000 
Current, deposit, and other accounts .. oa 801,532 
Unclaimed dividends - ws - ve ° - 115 
Balance of profit and loss... e ee = = . 22,270 

£1,321,802 


—_—_— 
a 





ASSETS. 


Cash and bills on hand, emmast owing by customers, and 

with bankers oe ee ee ee oe £1, 301, 625 
Bank premises and furnishings . ee ee ee ee os 20,168 
Stampsonhand .. ee ee oe ee ee oe 109 


$1,321,802 
=—e 








British. Linen. Company Bank, 


PROFIT. AND- LOSS ACCOUNT. 
Dr. 
Current expenses, salaries, income-tax, stationery, &c. ee £3,508 0 0 
Dividend of 31s. 6d. per share, being 9 percent. per annum., 13,405 0 0 
Balance we oa = ee oe ee oe = 8,865 0 0 


£25,778 0 0 
Cr. 
Balance June 30th last .. nie 


Interest, commission, rebate, and making provision "for bad 
debits 62 ae vs “~ oe oe “e we 18,100 0 0 


7,678 0 0 


£25,778 0 0 


Henry Mason, 
ALFRED ILLINGwortTH, } Directors. 
Moszs Borromuey, 


I have to report that I have examined the accounts of this company for the 
half-year ending December 31st, 1881, and find such accounts correct ; and that 
the balance-sheet represents a true state of its affairs, and all particulars 
required by the regulations of the company. 


J. A. Heserron, Auditor. 
Bradford, January 11th, 1882. 





BRITISH LINEN COMPANY BANK. 


AnnvaL report to the court of proprietors June 19th, 1882. 

The directors have the pleasure to submit to the proprietors the annexed 
abstract general balance-sheet for the financial year ending 15th April last, 
with certiticate of the auditors attached. In accordance with the letter ad- 
dressed to the proprietors on 14th January last, there has been allocated amongst 
them the stock of the bank then held, with the exception of the small balance 
included in the annexed statement. From this source, and from the conversion 
of an investment, the directors have been enabled to add £200,000 to the rest 
of the bank, which is now thereby increased to £750,000. The balance at 
the credit of profit and loss account for the yeay ending 15th April, 1882, 
after providing for bad and doubtful debts, interest due to customers, and 
rebate on bills current, was £154,236. 9s. 3d., which, with balance from pre- 
ceding year, £5,749. 19s. 5d., amount to £159,986. 8s. 8d. Of that sum 
there has been applied in payment ‘of half-year’s dividend at Christmas last, 
£65,000; and in reduction of cost of bank offices, £5,000. The directors re- 
commend that there be now applied in payment of half-year’s dividend on 24th 
June current, free of deduction of income-tax, £75,000, making a dividend of 
14 per cent. for the year. These amount to £145,000, and leave £14,986. 8s. 8d, 
to be carried forward to the credit of profit and loss account for the current 
year, making, with the rest, surplus funds amounting to £764,986. 8s. 84, 





650 Carlisle City and District Banking Company. 


Abstract general Balance-sheet, 15th April, 1882. 
LIABILITIES, 


Deposits and current accounts, with interest to this date, 
£9,272,453. 19s.4d.; notesin circulation, £577,821; drafts 
and remittances by advice outstanding, payable within 14 
days, £139,601. lls. 6d.; acceptances, £194,497. 13s. 3d. ; 
total liabilities to the public oe oe oe ee 

Capital, £1,900,000; reserve fund or rest, £750,000; pro- 
posed half-year’s dividend, payable at midsummer, 
£75,000; amount carried forward to next year, 
£14,986. 8s. 8d.; total liabilities to the proprietors 1,839,986 8 8 


£10,184,374 4 1 





Total liabilities to the public and the proprietors .» £12,024,360 12 9 
ASSETS. 

Geld and silver coin, notes of other banks, cash balances 
with London bankers, and money in London at call or 
short notice, £1,830,994. 5s. 5d.; stock in 3 per cent. 
consols, and new 3 per cents., colonial government 
securities, United States government bonds, and Metro- 
politan consols, £1,636,305. 10s. 11d.; stock in Bank of 
England, and other stocks, including £5,342 of the bank’s 
own stock at par, £103,487. 3s. 1ld... ee oe 

Bills under discount, and advances on cash and credit 
accounts, £6,459,029. 18s. 8d.; loans for short terms on 
stocks and other securities, £1.377,160. lls. 1d. ; balance 
due by City of Glasgow bank for notes, deposits, &c., 
£100,856. 5s. 6d.; sccurities against acceptances, 
£194,497. 13s. 3d.; bank premises at head office and 
branches, £195,212. 0s. 6@.; other heritable property 
yielding rent, £126,817. 8s. 6d. .. .. «+.  «- 8,463,573 12 6 


Total assets of the bank oe ae oe oe +» £12,024,360 12 9 


£ 3,570,787 0 3 





J. R. Mackay, Accountant. 


We hereby certify tnat we have audited the books at the head office of 
the British Linen Company Bank, and the returns from the branches and the 
London office, and checked the cash and securities in Edinburgh and London ; 
that the reserves and investments of the bank are correctly stated and vouched, 
and that the preceding abstract general balance-sheet as at 15th April, 1882, 
corresponds with the books of the bank. 


Edinburgh, 17th June, 1882. 


Cua. Pearson, C.A. 
Watrer Macxenzir, C.A, 





CARLISLE CITY AND DISTRICT BANKING COMPANY, LIMITED. 


Tue following report of the directors was presented to the shareholders at the 
forty-fifth annual meeting, held 2nd February :— 

‘The profits for the year 1881 amount to £16,461. 3s., to which has to be added 
the amount brought forward from the previous year, viz.,—£2,816. 5s., making 
a total available sum of £19,277. 8s. A dividend of 7s. 9d. per share, or £15. 10s. 
per centum per annum, on the paid-up capital of £80,000, and the interest 
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on instalments received on account of new shares, for the half-year ending 
30th June last, amounting together to £7,083. 9s. 9d., having been paid, your 
directors now propose to declare a dividend 7s. 9d. per share, or £15. 10s. per 
centum per annum, on the paid-up capital (now increased to £100,000.) for the 
half-year ending the 3lst December last, absorbing a further sum of £7,750, 
and to take and appropriate to the reduction of the bank premises account a 
sum of £1,000, leaving at the credit of profit and loss account the balance of 
£3,443. 18s. 3d. to be carried forward. ‘The reserve fund is now £90,000. The 
515 shares which, at the period of the last report, were held by the directors on 
account of the bank, have been sold to customers and friends of the bank, and 
the item has disappeared from the balance-sheet. The shareholders in the bank 
now number 729. The directors have appointed Mr. William Fletcher, of 
Brigham Hill, to a seat at the board, which appointment, in accordance with 
the articles of association, you will be asked to confirm. 


Balance-sheet for the year 1881. 
“ LIABILITIES, 
Capital paidup .. -» £100,000 0 
Deposit, ports accounts, notes in circulation and drafts 464,871 0 
Unpaid dividends .. ore we ae oe ee 46 0 
Guarantee fund .,. oe a ‘0 on 90,000 0 
Profit and loss account .. . 12,194 0 


£667,111 0 


ASSETS. 
Cash in hand, at London agents and other banks, and ee 
loans on railway securities .. -» £115,614 
54,981 
50,835 


Railway debenture and aun: stocks ‘i 
Current biils on hand 3 ae ws ae ee 
Loans and over-drafts .. . oe -. 425,611 


938 
18,808 
324 


Overdue bills, considered recoverable ais 
Bank premises oe oe oe 
Stamps 


o 7 coococooo 
o!} cocoooooo 


£667,111 


| 


PROFIT AND Loss, 4 
Balance from December 31st, 1880 ie oo a £2,816 
Profit for half-year ending June 30th, 1881 ., ° ““ 8,217 

Ditto ditto December 31st, 1881 ‘ 8,244 


o ooo 
ooo 


£19,277 
Less interest on instalments received on account of new 
shares, paid July Ist, 1881 £883. 0s. 0d.; Less dividend 
of 15} per annum, or 7s. 9¢, per sh: - paid July Slst, 1881, 
£6,200. 0s. Od. 0. weve a 7,083 0 0 


Available .. as - a ie .. £12,194 0 0 

IT have examined the accounts of the Carlisle City and District Banking 
Company, Limited, and certify that the above is a correct abstract of the 
accounts shown by the books. 


‘ a J. Weise, 41, Coleman-street, London, 
anuary 14th, 1882. 
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CENTRAL BANK OF LONDON, LIMITED. 


Tux thirty-seventh report of the directors, 20th July, 1882 :— 

The directors submit the result of the operations of the Bank for the half-year 
ended 30th June, 1882. In accordance with the resolution of the shareholders 
passed at the last meeting, 5,000 new shares have been issued. The premium 
thereon of £2. 10s. per share, amounting to £12,500, together with £227. 4s, 6d., 
realized in addition on the sale of a few shares not taken up by the shareholders, 
has been added to the reserve fund, and invested in consols. The annexed profit 
and loss account shows a gross profit, including the sum brought forward from 
the previous half-year, of £36,744. 18s. 7d., and deducting therefrom the charges 
at head office and branches, directors’ remuneration, and interest to customers 
for the past half-year, and writing off au adequate sum from the amount 
expended on bank premises, there remains a balance of £18,568, 2s. 1ld. The 
directors, therefore, recommend that a dividend be paid at the rate of £10 per 
cent. per annum, free of income-tax, such dividend to be payable in respect of 
the whole of the half-year on the amount paid up on the 20,000 old shares, and 
as respects the 5,000 new shares on the sum of £1 per share from the Ist 
February, 1882, and on the sum of £2 per share from the 15th April, 1882; 
that £7,272. 15s. 6d. be added to the reserve fund, which will then stand at 
£65,000, and that the surplus amounting to £5,878. 14s. 1d. (including rebate) 
be carried forward to protit and loss new account. 


General Balance-sheet, June 30th, 1882. 
CAPITAL AND LIABILITIES. 

Capital : authorised, £1,000,000; issued, 25,000 shares of £10 
each £250,000; amount paid up, viz., £5 per share on 
25,000 shares, £125,000 ; less call on 449 shares (due 30th 
June) unpaid, £898 .. ee oe oe ee «> £124,102 

Amount due on—current accounts, £843,849. 1s. 2d. ; deposit 
accounts at notice, £355,723. 48. 11d. aw «s «. 1,199,572 

Acceptances, £26. 17s. 5d.; foreign bills negotiated for 
customers, £239. 4s. 8d. pan eae ee ee oe 266 

Reserve fund, invested in consols oe ae me ue 57,727 

Rebate of interest on current bills, £2,319. 7s. 1d.; profit and 
loss account—net profit as per statement—£16,248. 15s. 10d. 18,568 


£1,400,235 15 7 


ASSETS. 


Cash in hand and at Bank of England .. are ne -- £201,986 9 11 
Cash at call me = a oe ae me aa 206,500 0 0 
Investments at cost, viz., £92,412. 7s. 6d. consols (of this 

£59,219. 148. 5d. represents the reserve fund, and £28,000 

is set aside as security for accounts of public bodies), 

£61,029. 15s. 4d. reduced, £6,500 bond of the Kent Water 

Works Company oe Be ee oe “s w. 155,288 9 6 
Bills discounted .. ae sie “ is we -- 605,904 17 2 
Loans to customers cs ve Me ee a r 299,311 5 11 
Liabilities of customers for acceptances and indorsements as 

per contra oe oe ee oe oe ee ee 
Bank premises: freeholds, £25,503. 7s. 2d.; leaseholds, and 

fittings and furniture, £2,718. 14s. 4d. a ee ~~ 28,222 1 6 
Stamps and sundry other assets .. ee oe ee ee 2,811 9 6 


266 2 1 


£1,400,235 15 7 





City Bank, Limited. 


* Profit and Loss Account for the half-year ended June 30th, 1882. 
ir 


General charges at head office and branches, including 

directors’ fees, £12,832. 7s. 9d.; amount written off bank 

premises account for depreciation of leasehold premises, 

furniture, &c., £450. 9s. lld... ma WA i -- $13,282 17 8 
Interest to customers Se ae ae a ssa ee 4,893 18 0 
Rebate of interest on current bills, £2,319. 7s. 1d. ; balance, 

beiug net profit to 30th June, 1882, £16,248, lds. 10d. .. 18,568 2 tl 


£35,744 18 7 
Cr. 


Balance at 31st December, 1881 .. wa ee ee ie 
Deduct—Amount of 36th dividend, paid at the rate of 10 per 
cent. per annum, £5,000 ; amount carried to the reserve 
fund, £5,000 .. ee ie + i a om 10,000 0 0 


£13,181 19 6 


£3,181 19 5 
Balance of profit (after providing for estimated loss by bad 
and doubtful debts) for the half-year ended 30th June, 1882 33,562 19 2 


£36,744 18 7 


Audited and approved. 


Joun Youne, 
(Turquand, Youngs & Co.), 


H. L. Hammack, Auditors. 
E. H. Byas, 


Ricuarp BransHaw, 


George Situ, Directors. 
Guirrits Tuomas, 
12th July, 1882, 





CITY BANK, LIMITED, LONDON. 


Firry-Turep report of the ordinary general meeting of the shareholders, 18th 
July, 1882. The directors present to the shareholders the annexed balance 
sheet and profit and loss account for the half-year to 30th June, 1882, showing 
that after providing for interest on deposit accounts and for bad and doubtful 
debts, the gr.ss profits, with £5,383. 19s. 8d. brought forward from the last 
account, amount to £113,161. 10s. 5d. Provision being made for current 
expenses, rebate on bills discounted not due, the directors declare a dividend, 
free of income tax, at the rate of £10 per cent. per annum on £800,000, the 
capital paid up, add £25,000 to the reserve fund, thereby increasing it to 
£355,000, and carry forward to the next account £8,319. 12s. lld. The 
directors retiring by rotation on this occasion are—Mr. John Jones, Mr. William 
Macnaughtan, and Mr. James E. Vanner, who, being elizib'e, offer themcelves 
for re-election. The auditors, Mr. John Curry and Mr. William Edmund East, 
also again tender their services for the ensuing year. 
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City Bank, Limitea. 


. Balance-sheet, 30th June, 1882. 
Dr. 
Capital paid up, viz., £10 per share on 80,000 shares .. .. £800,000 0 
Reserve fund a ae : .. 880,000 0 
Current and deposit accounts BS .» 4,109,500 18 
Acceptances against cash in hand, bankers’ “ills approved 

securities, &c. .. oe +. 2,414,180 13 
Liabilities on foreign bills negociated . = i 6,979 12 
Profit and loss account, viz. :— Undivided profit brought for- 

ward from last half-year, £5,383. 19s. 8d.; since added, 

after provision for bad and doubtful debts, £107,777. 10s.9d. 113,161 10 


£7,773,822 15 1 


Cr. 
Exchequer bills, East India debentures, and Metropolitan 

consolidated stock “e oe ae ne = .» £884,990 10 10 
Cash in hand, £263,658. 19s. 6d.; at Bank of England, 

£354,856. 5s. 4d.; at call, £423,000... ..  .. .. 1,031,515 4 10 
Bills discounted, £1,533,003. 3s. 4d. ; na advances, &c., 

£2,303,306. Bs. ld. ee ar -. 3,836,309 
Liabilities of customers for acceptances per contra ae «. 2,414,180 
Liabilities of customers for endorsements on dena bills 

negociated per contra .. ae : . oe Be 6,979 
Current expenses .. ae os ee 33,457 
Bank premises, head office, "and branches - ee , ss 66,390 


£7,773,822 


Profit and Loss Account for the half-year ending 30th June, 1882. 

Dr. 
Current expenses, including salaries, rent, stationery, 

directors’ remuneration, sane of building expenses, 

income tax, &c. .. £33,457 
Amount carried to profit and loss new account, being rebate 

on bills discounted not yet due 6,384 
Amount transferred to reserved fund, in addition to £330, 000 

already at the credit of that account . - 25,000 
Dividend account, for the payment of a dividend at the rate 

of 10 per cent. per annum on £800,000, amount of paid uP 

capital upon 80,000 shares... 40,000 
Undivided profit transferred to profit and loss new account... $,319 


£113,161 
Reserved fund, 30th June, 1882 .. 7 Pe Sa .. £330,000 0 0 
Now added .. ee re eve oe - 26,000 0 0 


£355,000 0 0 


—_— 
2 AS 





Chartered Mercantile Bank of India, London and China, 655 


Cr. 
Balance brought down, viz.:—Undivided profit brought for- 
ward from last half-year, £5,383. 19s. 8d.; since added, 
after provision for bad and doubtful debts, £107,777. 10s. 97. £113,161 10 5 


Joun Jones, Chairman, 
ANDREW LAwRIE, 
WILLIAM MAcNAUGHTAN, 
Wirttiam McArruour. 


Directors. 


AtrreD GerorGe KeEnnepy, Manager. 


We beg to report that, in our opinion, the foregoing is a full and fair balance 
sheet, properly drawn up, and that it exhibits a true and correct view of the 
company’s affairs, as shown by the books of the company. 


Joun CuRRY, 
Wim E. East, 


\ Auditors. 


CHARTERED MERCANTILE BANK OF INDIA, LONDON 
AND CHINA. 


TWENTY-FouRTH annual report of the Court of Directors to the shareholders, 
18th April, 1882. 

The directors have now to submit to the shareholders a general statement of 
the affairs of the bank up to 3lst December last, comprising balance sheet, 
profit and loss and reserve fund accounts. The shareholders will notice that 
the profit and loss account has been adjusted by a transfer from the reserve 
fund, and that no dividend can be paid for the past half-year. The directors 
regret these unfortunate results, which are chiefly attributable to the disturbed 
and uncertain condition of Eastern Exchanges in the early part of the half- 
year, and also to the excessive competition for exchange business in the East, 
which so narrowed the margin for profit that the rise in the value of money in 
London converted what would otherwise have been remunerative business into 
loss. The directors have, with regret, to announce the intended resignation of 
Mr. D. T. Robertson, who has satisfactorily filled the appointment of chief 
manager for twenty-one years. In order to secure the benefit of his long ex- 
perience of the business of the bank, it has been resolved to recommend him to 
the sharcholders for a seat at the board. With a view to further strengthen the 
board, the directors propose that Mr. J. A. Maitland, of the firm of Messrs. 
Maitland & Co., Shanghai, should be invited to join the direction, as his inti- 
mate acquaintance with the China trade will be of great value. Mr. W. Jackson, 
who has been in the service of the bank for many years as branch manager, in- 
spector, and assistant chief manager, and whose experience specially qualifies 
him for the post, will be nominated to succeed Mr. Robertson as chief manager. 
The retiring directors are Mr. Fraser and Mr. Scott, who, being eligible, offer 
themselves for re-election. The directors regret to announce the death of Mr. 
Pickford, one of the bank’s auditors. ‘The shareholders will have to appoint 
auditors for the current year. 
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General Balance to December 31st, 1881. 
LIABILITIES. 


Dr. 
Capital paid (fixed abroad at par) .. os o *6 £750,000 
Reserve fund .. * 40,026 
Special reserve fund (provision for contingent ‘Joss on return 
; at 1s. 9d, per rupee of sterling deposits — in the 
East) . 73,125 0 0 
Deposits—Repayable on ‘demand, £1,069, 024 12s. 8d. ; de- 

posits for fixed periods, £2,781,350. 12s. 8d. ° +» 8,850,375 65 4 
Bills payable—Drafts on London bankers, £1, 509, 970. 17s. 4d.; 

drafts on head office and branches, £720, 423, lbs. 8d. ; 

drafts on Continental bankers and other agents, 


oo 
»~oO 








£100,925. 15s. 2d... oo oe er oP ‘ 2,331,320 8 2 
Notes in circulation .. ea a a ens ia 634,419 2 6 
Loans payable .. oe a oe ee «se 894,536 5 2 
Due to agents and correspondents ee es 44,4388 5 9 
Sundry creditors (rebates, exchange adjustments, &e. , a 82,894 11 10 


















£8,601,134 19 


—_ 
SS A 









ASSETS. 

















Cr. 
Cash in hand .. se “es - ea Ke sis £472,378 3 6 
| Cash at bankers .. = a sé si - = 214,608 O 4 
Money at call .. ae a Ss a 30,000 0 0 
| Bullion—On hand, £160, 462. 0s. 2d.; in transitu, 
£186,191. 18s. 9d... .. 346,653 18 11 


Government and other Stocks—Indian Government rupee 
aper, £951,951. 14s. 6d.; Indian Government sterling 
vans, 147, 068. 15s.; : Indian railway guaranteed stocks, 








£10,000; Bombay _ trust _—_ £27,124. 10s, ve 1,136,144 19 6 
Bills receivable . ‘a Bye we we oie 3,685,500 1 2 
Bills discounted .. a 395,225 17 7 
Loans receivable and advances—Socured, ~~ 696, 953. 6s. 6d. ; 

open, £246,997 lls. 9d. ee as 1,948,950 18 3 
Freehold banking premises .. oe ie sa os 211,880 8 7 
Due by agents and correspondents .. ~, wie 36,398 12 1 
Sundry debtors (rebates, exchange adjustments, &. ) ae 128,393 19 1 















£8,601,134 19 


o 






PROFIT AND LOSS ACCOUNT. 










Dr. 
Expenses of management at head office, twelve branches 
and three sub-agencies eo ae £42,218 0 8 
Amount written off for bad and ‘doubtful debts oe ste 4,271 5 8 


£16.489 














5 11 





Gross profit for half-year ending 31st December, 1881 .. £21,266 15 0 
Amount transferred from reserve fund ~_ a =i 25,222 10 11 





£46,489 6 11 








Hot ownaks 


ono 


-_ 


Hlol ReRenw NWO 


i= 1 co 


— 
a) 


— 
— 





Colonial Bank. 657 


Cr. RESERVE FUND. 


Amount transferred to profit and loss account ve oe $25,222 10 11 
Balance ee ee ee ee ee ee ee ee 40,026 0 4 


£65,248 11 3 


Balance at 30th June, 1881 .. rs ee oe oa £65,248 1) 3 








Balance brought down .. ee oe os se oe £40,026 0 4 





D. T. Rosertson, Chief Manager. 
G. E. Barnarp, Chief Accountant. 
J. Murray Rozertson, Chairman. 


Epwaxp J. DaNniELL ah 
J. N. Buien, ? \ Directors, 


I have examined the returns of bills of exchange, local bills discounted, and 
other securities hcld by the bank and its several agencies, as transmitted from 
the several managers, and am satisfied that such bills and securities are available. 
— of opinion that sufficient provision has been made tor bad ani doubtful 

ebts. 


Gero, Curistian, Auditor. 
London, 4th April, 1882. 





COLONIAL BANK. 


Rerort by the directors of the Colonial Bank to the proprietors at the 
eighty-ninth half-yearly general meeting, 6th July. 

The directors now submit to the proprietors following statement of the 
debts and assets of the corporation on 3ist December last, showing also the net 
profit of the half-year ending at that period, viz :— 


DEBTS. 
Circulation .. es ue .. $419,122 8 4 
Deposits, bills payable, and other liabilities is BS .. 2,827,752 12 1 
Paid-up capital .. “e ee a -. 600,000 0 0 
Reserve fund - ie ee -- 100,000 0 0 
Ba'ance of profit from last half-year a ais i “fe 1,404 15 9 
Net profit for the half-year - a aA a ms 61,145 18 4 
£3,999,425 14 6 
: ASSETS. 
Specie os £313,361 4 4 
Due to the bank in the colonies, on bills discounted and pur- 
chased (including those past due), &c. oe oe -» 1,840,427 4 5 
Due to the bank in the colonies, on current accounts . i 21,097 1 6 
Due to the bank in London, on bills remitted, cash at 
bankers, &c. 2,314,540 4 3 
Bank premises and. furniture i in London and in the’ colonies 10,000 © 90 


£3,999,425 14 6 





At the last meeting the chairman intimated that the directors might de- 
termine, in compliance with views then expressed, te make some addition to 
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the reserve fund. They have now the pleasure of declaring an amount of 
profit, which enables them to carry out that idea, and at the same time to 
maintain the dividend of the last half-year. The directors therefore now 
recommend that out of the net profit, which amounts, after providing for all bad 
and doubtful debts, and for income-tax, to £51,145. 18s. 4d. ; added to the 
amount brought forward of £1,404. 15s. 9d. ; together, £52, 550 14s. ld.; an 
ordinary dividend of 6 per cent. + and an extraordinary dividend of 2 per 
cent., be made for the half-year ending 31st December last, upon the paid-up 
capital, which will require £48,000; leaving £4,550. 14s. 1d.; of which the 
directors propose to carry £3, 000 to the reserve fund, thereby raising it to 
£103,000, and the balance of £1, 550. 148. 1d. forward to the next half- year. The 
directors are able to report that the accounts from the branches are satisfactory. 


COMMERCIAL BANK OF SOUTH AUSTRALIA. 


SeveNnTH report of the directors to the shareholders at the annual general 
meeting at Adelaide, 4th May, 1882. The directors herewith place before the 
shareholders the statement of assets and liabilities and the profits and loss 
account on 27th March, 1882. ‘The net profits for the half-year, after deducting 
rebate on current bills, interest due on fixed deposits outstanding, allowing for 
bad and doubtful debts, and including the balance carried forw ard, amount to 
£12,368. 7s. 6d., which the directors recommend to be dealt with as follows :— 
Dividend of 3s, per share on shares of old issue, £7,500; dividend of 1s. 8}d. per 
share on shares of new issue, £2,109. 7s. 6d. ; reserve fund, £1,500; reduction of 
bank premises account,£500 ; balance carried forward, £759—total, £12,368.7s.6d. 
The requirements of the business have made it necessary to increase the 
capital by calling up the new issue of 25,000 shares to £4 per share. Besides 
the above it is likely that your directors may at an carly date issue the balance 
of 25,000 shares created but not issued, and in such case they will be allotted to 
the shareholders in the proportion of 1 to 3 of their then holdings. In addition 
to the £1,000 passed from the profits of September, 1881, this fund has been 
increased by £12,500 from premiums on the new issue, "and appears in the 
balance-sheet at £26.750. A further £6,250 has been added from call paid on 
Ist April, and with the £1,500 as abov e, the fund will stand at £34,500. 
Branches have been opened at Wauk: aringa and Palmerston. Your directors 
during the half-year have purchased £30,000 South Australian Government 
sonds at a satisfactory price. It is intended that they should serve as an 
investment for the reserve fund. Messrs, A. Tennant and J. C. Verco retire by 
rotation, but are eligible for re-election and offer themselves accordingly. Mr. 
J. Beck is resigning in consequence of visiting Europe, but your directors hope 
at some future time to have his services again on the Adelaide Board. 

Dr. Balance-sheet, March 27th, 1882. 
Capital account—100,000 shares of £5 each, £500,000; less 

uncalled—£1 per share on 50,000 shares, £50,000; £2 

per share on 25,000 shares, £50, 000; £5 _ share on 


25,000 shares, £125, 000—£225,000. £275,000 0 0 
Notes i in cire ulation not bearing interest ae va 55,468 0 0 
Bills in circulation pan peel ae - - a 44 9 5 
Balances due to other banks .. 6,724 13 8 
De posits not bearing cegeroagh ag 49,95 29, 6s. “10d. ; + deposits 

bearing interest, £2 258,990. 2s. 27. side . ‘ 508,919 9 O 
Reserve fund ae ars wed = 7 - 26 26,750 0 0 
Profit and loss .. = - sss a a ot 12,368 7 6 





£885,274 19 7 


ee eee 

















Commercial Bank of South Australia. 


Cr. 
Specie on hand .. a oe oe oe 
Government securities .. a a aia a 


Balances due from other banks 

Notes and bills of other banks .. 

Bank premises and furniture 

Bills receivable and all other advances 
Remittances in transitu, &c. .. : 


PROFIT AND LOSS ACCOUNT. 


March 27th, 1882. 
Dr. 
Transfer to dividend account . 
Transfer to reserve fund 
Current expenses at head office and fourteen branches, 
including salaries, rents, stationery, &c. . 
Rebate on bills current and interest due on fixed deposits .. 
Balance at thisdate .. % oe oe ee 


oe 0 brought forward 
Gross profits for the half-year, after deducting ‘bad and 
doubtful debts.. a ee ee 


RESERVE FUND. 


Balance 26th September, 1881 

Amount transferred as per resolution of general. meeting 
of shareholders, held 4th November, 1881. 

Premium on second instalment of new issue of shares, £6,250; : 
premium on third instalment of new issue of shares, 
a w« sw - 


R. A. Taruton, 
Frep. A. Grant, 
Joun Beck, 
James C. VERCO, 
ANDREW TENNANT, 
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£79,969 19 
30,000 0 
16,472 4 
1,322 9 
10,463 19 

742,054 16 
4,991 11 

£885,274 19 


al Oorawr oO 





£7,500 0 0 
1,000 0 0 


7,761 14 10 
4,514 16 10 
12,368 7 6 





£33,134 19 2 

















£10,119 19 1 
23,015 0 1 
£33,134 19 2 
—————d 
£13,250 0 0 
1,000 0 0 
12,500 0 0 
£26,750 0 0 
Directors. 


AueEx. Crooks, Manager. 
Arex. M. Witson, Accountant. 
We hereby certify that we have counted the cash and checked the bills and 
abstract of the advances and deposits of the Commercial Bank of South Australia, 
and compared the returns of the branches with the within balance-sheet, and 


found the same to be correct. 


JAMES STORRIE, 
: Joun Forp Yvi11, 
Adelaide, 13th April, 1882. 








} Auditors, 
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CONSOLIDATED BANK, LIMITED. 


Rerort of the directors to the shareholders at the half-yearly meeting, 
19th July, 1882:— 

The directors beg to submit for the information of the shareholders the 
accounts and balance-sheet for the half-year ending 30th June, 1852. After 
payment of all expenses, and making provision jor bad and duubtful debts, there 
remains a net profit for the half-year of £47,494. 7s. 2d.; to this has to be 
added the balance from last half-year, £6,219. 9s. 3d. ; making a total available 
for distribution of £53,713. 16s. 5d. This sum the directors prepose to appro- 
priate as follows :—To payment of a dividend at the rate of 10 per cent. per 
annum, free of income-tax, £40,000,; to reserve fund (making, with interest, 
£10,000 for the half-year), £7,225; to amount carried to bank premises, 
£975. 7s. 9d.; to carry forward to next account, £5,513. 8s. 8d.:—£83,713. 16s. 5d. 
After the above appropriation, and including interest thereon for the last six 
months, the reserve fund will amount to £195,000. 


Balance-sheet, June 30th, 1882. 
Dr. 
Capital paid up—200,000 shares £4 each es eo .. £800,000 
Reserve surplus fund ee oe “¥ oe oe oo  §8T,076 
Amount due by the bank on current, deposit and other accounts 3,363,373 
Acceptances -» 106,637 


Balance of profit and loss account, 31st December, 1881 wa 6,219 
Balance, being gross profit for half-year ending 30th June, 
1882, after payment of interest to customers, and making 


provision for bad and doubtful debts .. oe a me 70,728 





£4,534,733 


Cr. 
Investments in new 3 per cents. and other government stocks £307,441 
Cash in bank, at Bank of England, and at call ie ee 1,033,752 
Bills discounted, loans and other securities .. ee -. 2,882,618 
Liability of customers for acceptances, as per contra .. es 106,637 
Bank premises, London, Manche-ter and Salford ‘ia a 186,975 
Current expenses, London and Manchester .. < ee 17,408 


£4,534,733 7 0 


i PROFIT AND LOSS ACCOUNT. 
Current expenses, London and Manchester, income-tax, 

directors’ remuneration, &c. .. ae o ar -» £17,408 
Rebate on bills discounted not yet due .. ae “ie oe 5,825 
Proposed div dend, at the 1ate of 10 percent. perannum .. 40,000 
Reserve surplus fund ie a an ee ee ea 7,224 
Amount carried to bank premises a o mn as 975 
Balance carried forward to next account a 5,513 


£76,947 13 4 


aoocoam 











County of Gloucester Bank. 661 


Cr, 
Balance of gross profits brought down .. .. £70,728 4 1 
Balance of profit and loss account, 31st December, 1881 << 6,219 9 38 


£76,947 13 4 
We have to report that we have examined the accounts and balance sheet of 
the bank tor the half-year ending 30tn June, 1882, and have signed the same 
as exhibiting a true and correct view of the company’s affairs in conformity with 
the deed of settlement. 
ARTHUR CooPER 
(Ceoper Bros. & Co.), Auditors. 
Epwin Co.tiier, 
12th July, 1882. 





COUNTY OF GLOUCESTER BANK, LIMITED. 


Tue following report is dated Cheltenham, 8th F< beuary : _ 

The net profit tor the half-year amounts to £14,122. zs. 1d. Out of this profit 
the directors declare a dividend at the rate of 8 per cent. per annum, amounting 
to £7,310 free from income tax, and propose to add the balance of the above 
named profit, viz., £6,812. 2s. ld., to the guaranteed fund. 


Balance-sheet, December 25th, 1881. 








LIABILITIES. 

Deposit and current accounts .. ae os os .. £1,628,154 0 0 
Notes in circulation .. se Sa a ib 61,670 0 0 
Acceptances of London bankers - ar ts ae 11,101 0 0 
Paid-up capital .. ee Be ae ais oe a 182,750 0 0 
Guarantee fund and reserve .. be os me 7 43,355 0 0 
Profit to December 25th, 1881 .. ‘in ee os aie 14,122 0 0 

£1,941,152 0 0 

ASSETS. 

Cash in hand, at London bankers, at call, and at notice .. £238,026 0 0 
Government funds Es fe iis a 400,085 0 0 
Indian and Colonial Government securities ea a 3 243,061 0 0 
Other securities .. a 6 ae 6 ss re 66,367 0 0 
Bills discounted .. Pa Sa a Se se i 173,144 0 0 
Lo:uns, &c. ne ss an ae ~~" om x 778,490 0 0 
Bank premises .. ae ee ne me os es 41,979 0 0 





£1,931.152 0 0 


W. Nasn Sxttricorne, ] 





James A, CoLiirr, 
M. FE. Hicxs-Beacn, 
A. H. Ferryman, 
W. H. Gwinnett, 
W. Joxpay, ] 
We have examined the above balance-sheet with the bcoks of the head office, 
and of each of the branches, and in our opinion it exhibits a true and correct 
statement of the company’s affairs as shown by the books. 
: Price, WaTerHovsE & Co., Auditors. 


( Directors. 
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GENERAL CREDIT AND DISCOUNT COMPANY, LIMITED. 


Report of the directors to the half-yearly ordinary general meeting of the 
company, 13th July, 1882. 

The directors beg to submit herewith the balance-sheet and profit and loss 
account for the six months ending 30th June, 1882. Including a balance of 
£2,540. 19s. 4d. brought forward from last half-year, the accounts show at credit 
of profit and loss the sum of £50,474, from which, deducting expenses and 
rebate, a net balance of £22,843. 8s. 3d. is left to the credit of the account. The 
directors propose to pay the usual interim dividend, at the rate of 5 per cent. per 
annum, amounting to £17,500. 17s. 6d., which will leave £5,342. 10s. 9d. to be 
carried forward. The directors have the satisfaction of being able to make a 
further return of £15,000. 15s. out of the railway asset (separate account). The 
directors recommend Mr. Samuel Leo Schuster and Mr. Duncan Macneill, duly 
qualified shareholders, for election as directors of the company. 


Balance-sheet, 30th June, 1882. 


Capital—200, 010 shares £6 each, £3. 10s, “— a £700,035 
Reserve .. a 102,500 
Short drafts on current ‘accounts js = 13,954 
Liabilities on deposits, loans, and re- discounts ae co «=: 4 808, 80 
Current accounts. . Re “< - 61,416 
Unclaimed dividend and return of capital - oe er 521 
Rebate on bills on hand . “ wa 20,365 
Balance of profit and loss ‘account, as shown below na * 22,843 


iy 
DBArourwoo 
wONFraOawDwoe 





$8,640,342 15 


Cr. 
Cash at bankers and in hand .. we a a i £308,244 17 10 
Bills discounted .. .» 6,815,318 0 
Government, Indian, and Metropolitan Board of Works 

Securities sa ea ee “e oe a ang 661,570 
Other investments 33,301 
Loan on industrial property and land. (fr echold) as ‘Per last 

balance-sheet .. a ae a ; <a 41,372 
Short loans on securities. . ° #6 aie “ie “0 745,014 
Current accounts . oo ° via ° ae 10,021 
Freehold premises _ a ‘ a : 25,500 





£8,640,342 








PROFIT AND LOSS ACCOUNT. 
Dr. 
Current expenses for 6 months ending 30th June, 1882, with 
rates and taxes at Si ue we ib 5,765 
Directors’ remuneration . aie i oP “a ea o* 1,500 
Rebate on bills on hand . “a ‘ “ ae 20,365 
Balance profit .. ° Ee : ee a 22,843 


£50,474 





Hull Banking Company. 663 


Cr. 
Balance brought forward from 31st December, 1881 po £2,540 19 4 
Gross profit for 6 months ending 30th June, 1882, after pro- 

viding for bad —_— subject to rebate and ning as ” 

contra .. es 6 +s “ 47,933 0 8 


£50,474 0 0 
—— 
RAILWAY ASSET (SEPARATE ACCOUNT). 


Intended return, 1s. 6d. per share em ae =e vr £15,000 15 0 
Balance .. a <a od ae oa =a oi 504 8 2 


£15,505 3 2 
Cash in hand, lst ieee 1882 oe ae £1,646 6 2 
Received since, net a ie a < 13,858 17 0 


£15,505 3 2 
Balance bronght down .. os a8 ee i £504 8 2 


PAYMENTS ALREADY MADE. 


1881.—February Ist, 1st return ls. 6d. per share .. se £15,000 15 
‘4 July 20th 2nd 99, 2x OM. ‘3 as ae 20,001 0 
1882,—January 20th, 3rd 99 28. 6, - 25, 001 5 

» duly 18th 4th i CE. ” (Proposed as ; above) 15, 000 15 


£75,003 15 0 


GEORGE DE Worms, Chairman. 


We have examined the foregoing accounts in detail, with the books and 
vouchers of the company, and find them to be correct. Further, we have 
verified the correctness of the cash at the bankers and on hand, the bills of ex- 
change and the investments in Government stocks and other securities ; we have 
also inspected the securities held in respect of advances and loans to customers, 
and we find them to be in due accordance with the books and accounts of the 
company. 

QuittErR, Batt, Crospiz, GLEGG & Wetton, Auditors. 

London, 6th July, 1882. 


HULL BANKING COMPANY, LIMITED. 


Tue report and balance-sheet presented to the shareholders at the annual general 
meeting, in February, showed a net profit on the year’s transactions (including 
the interim dividend of £10,662. 12s. paid in August last, and the undivided 
surplus of £1,869. 10s. 3d. irom last year) amounting to £26,203. 7s. A further 
dividend of 8s. per share (making 14s., being at the same rate as last year) was 
declared. The reserve fund was made up to the paid-up capital of the bank, 
viz., £124,432. The balance of interest on the same, and the premiums received 
on shares issued, amounting to £11,822. 7s. 4d., was passed to a separate account, 
and the balance of £1,319. 19s. was carried to next year. The appointment of 
Mr. John Fisher as director, in the room of Mr. M. C. Lee, was confirmed. 
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Balance-sheet, December 31st, 1881. 





LIABILITIES. 
Dr. 

Circulation, current and deposit accounts ~ we -. £824,848 0 0 
Interest and rebate.. eo ee oe =A oe = 9,458 0 0 
Ca; ital ae - ee es se ae ea ee 124,432 0 0 
Reserve fund oe mre oe ‘le isa ms 124,482 0 0 
TDo., accumulated interest... re “e ne aia ae ne 4,239 0 0 
Premium on shares “se re om Sa ne 7,583 @ 0 
Profit and loss account, 1881 “5 é 15,541 0 0 

£1,110, 533 0. 00 








es 
ASSETS. 
Cr. 
Cash, notes and other bankers’ notes, bills of exchange, 
promissory notes, balances on current accounis, and from 





bankers, &c “a a -» £994,888 0 0 
Consolidated 3 per cent. stock, £100, 000° Sa es a8 92,980 0 0 
Other securities .. ae és a aa 1,936 0 0 
Bank premises, &c.. a ee ee oe ee it 20,156 0 0 
Stamps and stationery me oe Ks oe ii “ 573 0 0 

él, 110, 10,533 0 #. M.. 


Henry Joun Atkinson, Chairman. 
Wit.m. Hoimes, Deputy-Chairman. 


Txos. Bucxron, 
T. A. Smiruson, } Directors. 
JouNn Fisuer, 


F. Forp, General Manager. 


Examined and found correct, 
D. Witson, 


H. C. Guieavow, } Auditors. 


January 13th, 1882. 





IMPERIAL BANK, LIMITED. 


Fortretx report to the shareholders at an ordinary general meeting, held 18th 
July, 1882. 

The directors beg to submit to the shareholders a statement of the accounts of 
the bunk for the half-year ending 30th June last. Upon reference to the annexed 
balance-sheet it will be seen that atter pa, ment of interest on deposit and other 
accounts, and providing for bad and doubtful debts, the balance of protit amounts 
to £56,016. 14s. 1ld.; deducting from this amount the current expenses and 
rebat of interest on bills discounted not yet due, there remains tor appropria- 
tion £37,831. 2s. 2d., which it is propos«d to apply in the following manner, 
viz. :--£23,625 to the payment of a dividend at the rate of 7 per cent. per 
annum, free of income-tax, to transfer £10,000 to the reserve fund, and the 
balance of £4,206. 2s, 2d. to be carried to the credit of profit and loss new 
account. 
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Dr. Balance-sheet, June 30th, 1882. 
Capital issued, viz.: 45,000 shares, £50 each, £15 per share paid £675,000 0 0 
Amount due by the bank on current, deposit and interest 

accounts .. * - on a ne pe «. 2,844,242 11 7 
Acceptances... ia oe ee ae ae “ «» 607,~81 2 4 
Reserve fund oe ea ae a “a 125,000 0 0 
Redemption of preniises fund .. os *e 4,366 0 0 
Balance from 3lst December, 1881, £3, 019. 15s. 2d.: balance 

of profit for half-year after prov iding for bad and doubtful 

debts, £67,761. 12s. 6d.—£70,781. 7s. 8d. ; less interest paid 

on deposit and other accounts, £14,764. 12s. a ke = 56,016 14 11 





£4,312,506 8 10 


Cr. 
India and Colonial Government bonds and + ge 








Board of Works stock . oe eS ‘ ia . £174,700 0 0 
Bills discounted .. re se ae oa we ee 634,698 15 9 
Loans and other securities ‘sia a os oo «. 2,007,804 10 11 
Acceptances as per contra, secured as ae oe -- 607,881 2 4 
Bank premises, furniture and fixtures .. . ate 23,680 4 8 
Cash in hand and at Bank of England, £423, 741. 15s. 2d. ; 

at call, £440,000.. oe oe ° oe ee ae 863,741 15 2 

£4,312,506 8 10 

Dr. PROFIT AND LOSS ACCOUNT. 

Current expenses, including directors’ remuneration .. -» £15,106 0 56 
Payment of dividend at the rate of 7 per cent. - sansigm for 

the half-year ending 30th June, 1882 : ne 23,625 0 0 
Reserve fund = is ae oe “a ea 10,000 0 0 
Rebate on bills not “due we ~~ ae 3,079 12 4 
Amount carried to profit and loss new account. . 6 oe 4,206 2 2 





£56,016 14 11 





Cr. ES SEED 
Amount brought down .. oe oe re oe +» £66,016 14 11 


We have compared the balances as set forth in this balance-sheet with the 
books, and find the same correct. 
FREDERICK FEARON, : 
Guones Broom, \ Auditors. 


IMPERIAL OL’TOMAN ‘BANK. 


Report to the nineteenth annual general meeting of shareholders held in London, 
June 22nd, 1882 :— 

The general committee have the honour to lay before the shareholders their 
nineteenth annual report. The accounts made up to the 3lst December, 1881, 
show gross profits of £1.038,359. 0s. 1ld., and ret profits of £813,393. 12s. 2d. 
which, added to the bilance brought forward from last year, leaves £905,784. 3s.4d., 
at the credit of the profit and luss account. After deducting from this sum the 
amount of £147,098. 19s. 10d. required forthereserve fund, and the percentages, in 
accordance with the statutes, there remains t 758,685. 8s. 6d., and of this the com- 
mittee recommend a distribution of £1. 10s. per share, equal to 15 percent. on the 
paid-up capital of the bank, leaving £8,685. 3s. 6d. to be carried forward to the 
current year. The shareholders are doubtless aware of the negotiations which 
took place last year between the Imperial Government and the representatives of 
the hold. rs of the public debt of Turkey, which resulted in an arrangement sanc- 
tioned by an Imperial decree dated 20th December last. To admit of this arrange- 












































666 Imperial Ottoman Bank. 


ment between the Porte and its bondholders being carried into effect, it was 
necessary that the bank should make other arrangements with the Imperial 
Government in substitution for those contained in the convention of November, 
1879, in reference to the repayment of the loans of this bank, and of other 
establishments in Constantinople, and this was, after considerable negotiation, 
eventually effected by the substitution of priority bonds, bearing the signatures 
of the government and of the council of administration, who represent the 
bondholders. ‘These priority bonds will be a first charge to the extent of 
£536,362 (the annual amount required for their service) on the revenues, which 
have, subject to that charge, been assigned to the holders of the public debt. 
The bonds will bear interest at 5 per ‘cent. per annum, and be redeemed by 
means of a sinking fund of about 2} per cent. per annum. As usual, one-fifth of 
the members of ‘the gencral committee have to retire at this meeting. The 
gentlemen so retiring arc Messrs. Le Comte Pillet-Will, Hon. T. Cc. Bruce, 
M.P., Denion Du Pin and Pascoe Du Pre Grenfell, who are eligible for 
re-clection. 


Liabilities and Assets, December 31st, 1881. 
LIABILITIES. 


Capital £10,000,000 ; less—not called up £5,000,000 .. £4,000,000 
Bank notes in circulation, £239,918. 12s. 7d. ; bills payable, 

£373,502 3s. Od.; current accounts of sundries 

£2,663,.563. 8s. 10d.; deposits for fixed terms, 

£296,760. 11s. 2d. ina oe = ee oe «» 8,973,739 
Sundry reserves .. 3,107,278 
Profit and loss (including £92,390. lls. 2d. brought fr from last 

account).. a ° ° wi 905,784 





£12,586,802 





ASSETS. 

Cashin hand at Constantinopleand branches,£809,856. 13s. 3d.; 
money at call, £947,784. 13s. 1d.; bills receivable, 
£660,372. 13s. 3d.; investments, £3,573,508. 6s. 6d. ; current 
accounts of sundries, £2,347,589. 14s. 1ld.; advances on 
securities, £427,126. 10s. 2¢. ; bank premises and furniture 
£64,661. 6s. 8d. ia we oe -. £8,830,849 

Statutory advance to the g government . we -- 2,700,000 

Participations in advances to the gov ernment = ee 374,795 

Current accounts with the government sg - ° 681,156 





£12,586,802 








Dr. Profit and Loss Account from Jauuary 1st to December 31st, 1881. 


Dividend of 10s. per share, paid July Ist, 1881 a -- £250,000 
Balance... ree . “s ch a ae 4 92,390 


£342,390 11 2 
Cr. ee 
Balance at December 31st, 1880, as rendered .. oe -. £842,390 11 2 
Balance... ° xe 92,390 11 2 
Profits for the year ‘ending December 31st, 1881 813,393 12 2 


£905,784 3 4 
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LANCASTER BANKING COMPANY. 


At the fifty-fifth annual meeting of the proprietors, held January 31st, the 
following report was read :— 

The profits for 1881, after making the usual provision against bad and doubtful 
debts, are £67,569. 2s. 6d.; to which is added the balance of the previous year’s 
profit, £6,182. 15s. 1d. ; making the total of undivided profits, £73,751. 17s. 7d., 
which allows of the payment of a dividend amounting to £6 per share (free of 
income-tax), £3 interim in August last, and £3 on the 7th February next (as 
against £6 for 1880), absorbing £66,000; leaving « surplus of £7,751. 17s. 7d. 
In the opinion of the directors, the bank buildings fund, which stands at 
£54,000 in the books of the company, is too high. They have, therefore, decided 
to transfer £3,000 from the balance of £7,751. 17s. 7d. and carry forward 
£4,751. 17s. 7d. to next year’s account. The directors have audited the accounts, 
and have affixed thereto their signatures certifying the above abstract of the 
company’s affairs. ‘They have also pleasure, whilst declaring the same dividend 
as last year, to report that the bank’s business is in a sound and satisfactory 
state. Last year they announced that they had not then seen the decided advan- 
tages likely to accrue from adopting limited liability. They are still of the same 
opinion, as nothing during the past year has transpired to make them alter it. 
They consequently do not now recommend any change in the bank’s constitution 
until there be further legislation on the subject. 


LEEDS AND COUNTY BANK, LIMITED. 


Tue following is the thirty-eighth half-yearly report of the directors to the 
general meeting of shareholders, held 25th January :— 

The profits for the past half-year are £10,854, out of which the directors pro- 
pose to declare a dividend of 10s. per share (free of income-tax), being at the rate 
of 4 per cent. per annum on the shares issued, numbered 1 to 9,200 inclusive, 
which will absorb £4,600 ; rebate of interest on bills not due, £1,134; leaving 
a balance of £5,120, which the directors propose to carry to the contingent 
fund. 

LIABILITIES. 
Paid-up capital .. ote ‘e as .. £280,000 
Contingent fund .. ‘a we = ie ae ae 851 
Receipts and credit accounts or ce ee .. 737,968 
Interest due on deposits .. F e on ae ee 3,894 
Unpaid dividends .. oe ne sc : a 28 
Profit and loss account .. ra aa a fl ae 10,854 
£983,595 0 0 


ASSETS. 

Bills of exchange and cash a6 “ ss .. £228,622 
Loans and balances aie ae oe ai ‘ Et 720,175 
Bank premises ae ws - a os ea 34,389 
Stampsonhand.. . oe sy sxe . 409 


ococeo 
eococoe 


£983,595 


o 
o 
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LIVERPOOL COMMERCIAL BANKING COMPANY, LIMITED. 


Tue following report of the directors was submitted to the proprietors at the 
annual general meeting, held at Liverpool, Ist February :— 

The net profits for the year ented 3lst Uecember last, after payment of 
incom?-tax and expenses of management, as well as providing for all bad and 
doubtful debts, were £33,690. ls. 4%. ; add balance at credit of profit and loss 
account, 1880, £3,367. 8s.; together, £42,057. 9s. 4d. Deduct amount of two 
halr-yearly dividends of 5 per cent. each on the paid-up capital of £350,000, 
£35,010; alsoa tonus of 2s. 6d. on 35,000 shares, amounting to £4,375; leaving a 
balance at credit of pro‘it an1 loss ac ount to be carried forward of £2,632. 9s. 4d. 
Mr. Nicholis Duckworth, after giving his valuable services to the bank for a 
period of fifteen years, and Mr. John T. Bouch, having resigned their s-ats at 
the boird, much to the directors’ regret, Mr. Herman Stolterfoht and Mr. Philip 
Nelson have been appo.nteJ to fill up the vacancies. 


General Balance-sheet, December 31st, 1881. 


LIABILITIES. 

Capital paid-up... a _ me rs ‘ £350,000 
Reserved surplusfund .. ee ae ie : 200,000 
Profit and loss balance... a ee ie <r 2,682 
Current accounts and deposits bearing interest ‘ 882,980 
Deposits, &c., not bearing interest ae sie 129,523 
Acceptances, seven-day and other bills .. * 234,102 





£1,799, 287 





ASSETS. 


Cash .. ee oe a os a ° es £355,398 
Bills of exchange .. 2 ats a ae ee 833,213 





Loans and acceptances... ‘ -» 460,676 
Bank premises +e , ‘<< ms Sa ee -- 150,000 


coco o cooooo 





o coooo o cooococo 


o 


£1,799, 287 





LONDON CHARTERED BANK OF AUSTRALIA. 
Directors’ report presented to the proprictors at the thirtieth ordinary general 
meeting, held at London, 19th May, 1882. 

1. In conformity with the terms of the charter of incorporation and deed of 
settlement, the directors now present their thirtieth annual report, accompanied 
by audited accounts made upto the 3lst December last. The balance of profit 
and loss, now to be dealt with, is £42,898. 15s. 3d., out of which the directors 
recommend :—That a dividend be declared for the half-year at the rate ot 6 per 
cent. per annum (free of income-tax), £30,000; that £5,000 be transferred to 
the reserve fund (making £85, 00), £35,000; that the balance be carried furward 
t» next account, £7,893, 15s. 3d. 2. The competition for business and low rates 
of interest and exchan ;e p:cvailing in the colonies for the past year, have mili- 
tated against profits, but latest advices are more favourable, and report an ins 
creasing demand for money. 3. With the view of enlarging the operations and 
connections of the bank, branches have been opened at Brisbane, in Q eensland ; 
at Sydney East, Balra ald, burke, Hay, Hillston, Wallgett and Wilcannia, in 
New South Wales; and at Horsham, in Victoria. 4. The charter of the bank 
expires on 2nd December, 1883. The draft of a supplemental charter submitted 
by the treasury is now under the consideration of the directors, 5. Under the 
provisions regulating the retirement of directors by rotation, Mr. David 
Aitchison and Mr. Jacob Q, Henriques now retire from office, but being eligible 
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for re-election, offer themselves accordingly. 6. Mr. William Botly and Mr. 
J. R. Morrison, the company’s auditors, now ulso go out of office, but being 
eligible, offer themselves for re-election. 

Balance-sheet, 31st December, 1881. 


Dr. LIABILITIES. 
Notes in circulation - oe re ras ar £179,309 
Bills payable and other liabilities ee os 551,053 
Current accounts and deposits not bearing inter est, 

£627,326. 0s. 7d. ; deposits for fixed periods and govern- 

ment balances bearing interest, £1,893,138. 14s. 1ld. .. 2,520,464 





£3,250,827 
Capital paid up, £1,000,000 ; reserve fund, £80,000 ; bas 
and loss, £42,898. 15s. 3d. .. ee 1,122,898 





£4,373,726 
ASSETS. 

Gold and silver coin and bullion and notes of other banks, 
£387,415. Os. 6d.; balanees due by other banks, 
£24,358. 3s. 4d. . ee st £411,773 

Loans at call and other investments i in n London dis ere 1,357,659 

Bills receivable and other securities .. sis 2,458,833 

Bank premises and other property of the corporation “ie 149,285 

Open policies and stumps ee : : “a ee 1,174 





£4,373,726 
Dr. PROFIT AND LOSS ACCOUNT. ———— 
Dividends paid, viz. :—Fifty-fourth dividend, 23 per cent. 


for half-year ending 31st December, 1880, paid Ist June, 

1881, £25,000; fifty-fifth dividend, py per cent. for half- 

year "ending 30th une, 1881, paid lst December, 1881, 

a la! | fk! ee £50,000 0 0 
Balance carried down .. Se ote oa oe oe 42,898 15 3 


£92,898 15 3 


St 
| EAT 


Cr. ; 
Balance at 31st December, 1880, as per last statement .. £29,268 13 2 
Balance of profits in London and in the colonies for the 

year ending 31st December, 1881, after deducting current 

expenses, paying the income-tax, and making provision 

for bad and doubtful debts .. ee an *e oe 63,630 2 1 


£92,898 15 3 


By balance brought down ww wwe "£42,898 153 
C. G. Barnett, 
J. Q. Henriques, 
Byron L. Ronaxp, 
T. Dyer Epwarpes, Junr., 


Directors. 


We have verified the securities held in London and compared the colonial 
returns with the above balance-sheet, and find the same to be correct. 
Wituram Botty, ) ’ 
' Auditors. 


J. R. Morrison, j 
29th April, 1882, 
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LONDON JOINT STOCK BANK. 


Nivetiern report to the shareholders at the half-yearly meeting, July. 20th, 
1882 :-— 

The directors beg to present to the sharcholders the annexed statement 
of the liabilities and assets of the bank and of the profit and loss account for the 
half-year ended on the 30th June. After providing for rebate of interest on 
bills discounted not yet due, and crediting the guarantee fund with 
£8,787. 10s. 3d. for six months’ interest, a net profit has been realised of 
£129,420. 10s. 4d. This amount has been appropriated as follows, viz. :—’ 
£5,000 in reduction of buildings account ; £5,000 to the credit of superannuation 
allowance fund ; £90,000 in payment of the dividend at the rate of 15 per 
cent. per annum on £1,200,000, the paid-up capital of the bank; £29,420. 10s. 4d. 
carried forward to profit and loss new account :—£129,420. 10s. 4d. The 
guarantee fund account, with the accrued interest, now stands at £594,621. 6s. 6d. 
In accordance with notice issued to the shareholders on the 8th June, the 
meeting will be made an extraordinary general meeting at the conclusion of the 
ordinary business, for the purpose of considering and, if approved of, passing 
resolutions for increase of capital and alteration of the deed of settlement, as 
preliminary to the registration of the bank as a limited company. 


Liabilities and Assets, June 30th, 1882. 


Dr. 
Capital paid up, viz., 80,000 shares at £15 per share .. £1,200,000 0 0 
Amount of the guarantee fund . é oe 594,621 6 6 
Amount due by the bank on current accounts, deposit re- . 

ceipts, circular wit &o. *.. oe oe . 13,498,888 8 0 
Acceptances -- 2,383,492 18 10 
Rebate of interest on bills discounted not y ot due, carriod to 

new account . 14,044 9 8 
Amount of net profit for the half- -yoar ended 30th June, 

£129,420. 10s. 4d.; less amount applied in reduction of 

buildings account, £5,000; ditto transferred to super- é 

annuation allowance fund, £5,000:—-£10,000 x. me 119,420 10 4 





£17,810,467 13 


Government stock, valued in accordance with the resolution 

passed by the general mecting of shareholders on the 19th 

of January, 1865, viz. :—£2,000,000 consols, taken at 90 £1,800,000 
Cash in hand and at the Bank of England .,. . 1,981,649 
Bills discounted, loans and other securities—money at call 

included.. ee ee «» 11,490,144 
Liabilities of customers for acceptances as per contra ee 2,383,492 
Freehold premises, buildings, furniture, &c., at head cftice 

and branches .. a ae ar - oe wr 155,180 





£17,810,467 





London and Provincial Bank. 


* Profit and Loss Account for the Haif-year ended June 30th, 1882. 
Pr. 
Current expenses, proportion of building expenses, directors’ 

remuneration, superannuation allowance fund, income-tax, 
£52,961 17 


to new account “ ne oe se eo oe 14,044 9 
Six months’ interest on the guarantee fund at 3 per cent. : 
per annum... oe a a ee oe oe 8,787 10 
Reduction of buildings account ee *e oe ee 5,000 0 
Superannuation allowance fund ee ee met 5,000 0 
Dividend account for the payment of half-a-year’s divi- 
dend at the rate of 15 per cent. per annum upon 
£1,200,000, amount of paid-up capital on 80,000 shares 90,000 0 
Amount carried forward to profit and loss new account ., 29,420 10 


Rebate of interest on bills discounted, not yet due, carried 


ee 


£205,214 7 6 

Cr. (SS LSE CIR SCRE 
Amount of gross profit for the half-year ended 30th June, 
after making provision for bad and doubtful debts . £205,214 7 56 
Guarantee Fund. Account, 30th June, 1882. 

Amount on the 3lst December, 1881 .. on eet o% 
Six months’ interest on the guarantee fund, at 3 per cent. per 
annum .. i oe oe ee oe ee oo 8,787 10 3 


£585,833 16 3 


£594,621 6 6 


LONDON AND PROVINCIAL BANK, LIMITED, 


Report to the shareholders at the ordinary general meeting, 25th July, 
1882 :— 

The directors have pleasure in submitting to the shareholders the half-yearly 
statement of accounts and balance-sheet to the 30th June last. The gross profits 
for the half-year, after making provision for bad and doubtful debts, and includ- 
ing the amount brought forward from last account, are £89,288. 10s. 8d., and 
after deducting all current expenses, income-tax, directors’ remuneration, 
auditors’ fees, and interest to customers, there remains a balance of 
£39,237. 5s. 1ld. The directors recommend that this amount be appropriated 
in the following manner, viz. :—£15,625 to the payment of a dividend at the 
rate of 12} per cent. per annum, free of income-tax; £2,330. 6s. 10d. to the 
reserve fund, being the half-year’s dividend received in April on the new 
three per cents., in which the fund is invested; £5,000 in further reduction 
of freehold and leasehold premises account ; £4,057. 14s. 1d. to rebate on 
bills ; £12,224. 5s. carried forward. In accordance with the intimation made 
at the last half-yearly meeting, the board have, under the powers contained in 
the articles of association, issued pro rata to the shareholders holding five shares 
and upwards, 10,000 new shares of £10 cach with £5 paid, raising the paid-up 
capital to £300,000. The premium received on the new shares, amounting to 
£50,000, has been carried to the reserve fund, and invested in new three per 
cents. The reserve fund now amounts to £202,284. 15s, 10d., invested in 
£210,718. 8s. 8d. new three per cent. stock. It is proposed that the dividend 
be payable on and after the 3rd August, 
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Balance-sheet for the Half-year ending 30th June, 1882. 


Capital, £300,000; in 50,000 old and 10,000 new shares, £10 

each, £5 paid, less unpaid on new shares, £850 Ss £299,150 0 0 
Reserve fund invested in £210,718. 8s. 8d. new three per 

cents. ee 202,284 15 10 
Amount due by the bank on current deposit and other 

accounts .. - 2,850,848 14 6 
Balance of last profit and loss ‘account, £10, 968. 1s. 4d. ; 

gross profit for half-year, after making provision for bad 

and doubtful debts, £78,320. 9s. 4d... oe ve oe 89,288 10 8 


£3,441,572 1 0 


Cr. 
Cash at head office and branches and on at call and on 

short notice ee £778,512 17 6 
Consols (including " £34, 361, 8s. invested as security for 

accounts of H.M. customs and of county and local boards) 

£157,954. 7s. 6d.; new three per cents. (reserve fund) 

£202,284. 15s. 10d.; British colonial government bonds, 

£100,389. 7s. 6d.; English railway debenture and prefer- 

ence stocks and East Indian vaaaped guaranteed stocks, 

£288,287. 18s. 8d. ae 748,916 
Amount due from customers on * current accounts, ills of 

exchange, promissory notes, &c. - 1,822,368 
Freehold and leaschold premises at head office and branches ; ; 

also bank furniture and fittings at head office and branches 41,723 
Current expenses, including income-tax, salaries, rent, &c., at 

head office and branches, directors’ remuneration, and 

auditors’ fees .. a “7 oe ee 31,812 16 
Tnterest on deposit and other accounts oe ee oe oe 18,238 8 


£3,441,572 1 0 


a PROFIT AND LOSS ACCOUNT. 
a 

Current expenses, as above “ aie a es ‘ £31,812 16 3 
Interest paid oe . ° 

Dividend at 124 per ‘cent. per annum 

Reduction of premises account .. oe 

Reserve fund 

Rebate on bills not ‘due carried to new account. . 

Balance carried forward .. oe oe 


£89,288 10 8 


Cr. 
By gross profit, as above ee oe oe ee ee £89,288 10 8 
We have compared the above balance-sheet with the books and vouchers at 
the head office, and with the certified returns from the several branches, and 
have found it correct. 
(Signed) Artuur Coorer ; 
(Cooper Brothers & Co.), * Auditors 
Epoar Ficcess, 
15th July, 1882. 
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LONDON AND SOUTH WESTERN BANK, LIMITED. 


TuIRTY-EIGHTH report to the proprietors at the ordinary general meeting, 
Ist August, 1882 :— 

The directors have to report that the net profits of the bank for the half-year 
ending 30th June last, after making deductions on account of interest, current 
expenses, and bad and doubtful debts, are £11,746. 1s. 9d., which, with 
£1,626. 17s. 11d., brought forward from 31st December last, leaves an available 
balance of £13,372. 19s. 8d. From this amount the directors recommend the 
payment of a dividend to the shareholders at the rate of 6 per cent. per 
annum, free of income-tax; that £1,000 be written off bank premises account, 
and £250 added to the clerks’ guarantee and provident fund, and that the 
balance of £6,122. 19s. 8d. including rebate, be carried forward to the next 
account. 

Statement of Accounts +" the Half-year ending June 30th, 1882. 
Ba.ance SHEET. 
LIABILITIES. 
Current and ~~ accounts . te ee oe .. £2,148,535 2 
Acceptances : 805 14 
Other liabilities, "viz. :—Outstanding™ advices, letters of 

credit, circular notes, &e. .. 36,943 3 
Capital—Div ided into 10,000 shares of £100 each, ‘on each 

of which £20 is paid, making a total paid-up capital of . 200,000 
Reserve fund .. 25,000 
Profit and loss —Balance ‘prought forward, £1, 626. 178. lid. . 

net profit for the —-9 — Soth June, 1882, 

£11,746. 1s. 9d, ° ° e ee 13,372 





£2,419,656 





ASSETS. 

Cash in hand and at Bank of England, £372,684. 2s, 2d. ; 

money at call and short notice, £137,100 a £509,784 
Investments—Securities of, or guaranteed by, the British 

government (of which £29, 000 is lodged for public 

accounts), £218,656. 17s. 6d. ; Metropolitan Board of 

Works 3} per cent. stock at par, £50,000 ; Indian and 

colonial government securities, £366, 133. 5s. oe 634,790 
Railway stocks and other securities .. x 98,902 
Bills discounted — (a) three months and " under, 

£412,115. { 13s. ; 0) os = months, 

£57,822. 2s. 9d. oe oe 469,937 15 
Loans and advances .. ave 557,976 6 
Liability of customers for acceptances, as per contra oe 805 14 
Bank premises, furniture and fittings ; oe 65,815 0 
Other assets, viz.—Outstanding. advices, stamps, premises 

not oceupied by the bank, &c. ae : ° 81,645 9 








£2,419,656 19 9 

Dr. PROFIT AND LOSS ACCOUNT. —— 
Interest accrued and paid £6,960 3 8 
Current expenses: salaries, rent, &e., at head office and 

branches, including income-tax .. 23,291 10 0 
Dividend at, the rate of 6 per cent. per annum, £6, 000; 

bank premises account, £1,000; clerks’ guarantee and 

provident : fund, £260 ; rebate on bills not due, 

£2,896. 14s. 10¢.: balance carried forward, £3,226. 4s. 10d. 13,372 19 8 


£43,624 13 4 


—_— —_____. 
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Cr. . 
Balance brought from last account .. oe ne £1,626 17 11 
Gross profits for the half-year é os me 41,997 15 5 
, £43,624 13 4 


| ens enema ieee 


We have eompared the above statements with the books and vouchers at the 
head office, and with the returns from the several branches, and certify that we 
found the bills discounted, loans and other items as stated in the balance-sheet 
to be duly in accordance therewith. "We have checked the cash in hand, and 
at the Bank of England, also the securities for cash at call and short notice, 
and found the same correct. We have also examined the investments of the 
bank standing in the balance-sheet at £634,790. 2s. 6d., and ascertained that the 
market value thereof on 30th June exceeded that amount. 


(Signed) JamzEs EpMESTON, 
JAMES WORLEY Auditors. 
(Chartered Accountant), 
Dated this 13th day of July, 1882. 





LONDON AND WESTMINSTER BANK, LIMITED. 


Report of the directors to the proprietors at the special general meeting, July 
19th, 1882. Richard James Ashton, Esq., in the chair :— 

The directors report that, after providing for all bad and doubtful debts, 
paying the income-tax, appropriating £2,000 towards the buildings of the bank, 
and making the necessary provision towards the pension and life insurance 
funds, the net profits for the last half-year amount to £252,965. 9s. 11d. The rest 
or surplus fund (with this sum added) will then amount to £1,326,419.19s. From 
this amount the sum of £23,930. 16s. 3d. has been deducted, being the interest at 
5 per cent. to the 30th June, on the first, second, third, fourth and fifth instal- 
ments of new shares. The directors now declare a dividend to the shareholders 
of 9 per cent. for the half-year upon the paid-up capital of £2,000,000. After’ 
this payment is made, the rest or surplus fund will be £1,122,489. 2s. 9d. 


30th June, 1882. 
LIABILITIES, 


Current accounts and deposits .. oe os oe .. £25,611,507 17 
Circular notes, credits on agents, rebate on_ bills discounted 
not yet due and other funds.. ae oe oe oe 570,027 7 
Acceptances oa es ee ee ae aa a 769,366 9 
Liabilities by endorsement .. oe ee ee oe 84,204 10 
(Bills negotiated for customers.) 
Capital divided into 100,000 shares of £100 each, on each 
of which £20 is paid, making a total of ee 
Amount received on account of new shares, including 2 
premium thereon _ oe ee oe oe ae 998,860 
Rest or surplus fund, 31st December, 1881 .. ae ee 1,073,454 
Net profits of the past half-year ee ee ee oe 252,965 


2,000,000 





£31,260,376 
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ASSETS. 


Cash in hand and at Bank of England oe e .. £8,825,424 10 
Money at call and short notice se +“ +o 3,935,045 0. 
Investments—Securities of the Imperial government (of 
which £1,000,000 stock is lodged for Metropolitan Board 
of Works) £3,789,953. 5s. 2d. ; Indian securities £750,000 4,539,953 5 2 
Bills discounted, loans and other securities .. = «» 18,281,512 13 0 
Liability of customers for acceptances, as per contra ee 769,366 9 3 
Liability of customers for endorsement, as per contra me 84,204 10 7 
Bank premises .. ee ee ee ee oe 324,869 14 11 





£31,260,376 3 8 
——————a 


Profit and Loss, June 30th, 1882. 


Dr. 

Total expenditure of the nine establishments, including 
rent, taxes, salaries, pension fund, life insurance, station- 
ery, &c. “ sa +e ae os ae ee £87,546 § 

Payment of interest to 30th June at 5 per cent. per annum 
on the first, second, third, fourth and fifth instalments of 
new shares... ae a - ais “ os 23,930 16 

Payment of the dividend now declared, at the rate of 9 per 
cent. for the last half-year, on the paid-up capital of 
£2,000,000  .. ee *“ we me ee 180,000 0 

Rest or surplus fund ., a _ ‘a an aig 1,122,489 2 





£1,413,966 7 

ee ee 

Cr. 
Rest or surplus fund, 31st December, 1881 .. ee oe 
Gross profits of the last half-year, after appropriating 
£2,000 towards the buildings of the bank, paying the 
income-tax, and making provision for all bad and doubtful 
debts .. we «is os ee ee fa one 340,511 i8 1 


£1,073,454 9 1 





$1,413,966 7 2 


RT LEY RR 
Rest or surplus fund oe ee £1,122,489 28. 9d. 
Wit1iaAM Astiz, Manager. 
TRESSILLIAN P. Surrp, Secretary. 


_ James Macnacuten McGaret-Hoae,) 
Tuomas CHAPMAN, Directors. 
Orro Aucust BENECKE, 


We have satisfied ourselves of the correctness of the cash balances, and have 
examined the securities held against the money at call and short notice and 
representing the investments of the bank, and in accordance with the provisions 
of the Companies Act, 1879, we have examined the foregoing balance-sheet and 
profit and loss account with the books of the company, and beg to report that in 
our opinion such accounts are properly drawn up, so as to exhibit a true and 
correct view of the state of the company’s affairs as shown by the books of the 
company. 

WIti1AmM TurauanpD, . 
- Epwin WATERHOUSE, } Auditors. 
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MANCHESTER AND COUNTY BANK, LIMITED. 


Report of the directors to the shareholders, at the half-yearly ordinary gene- 
ral meeting, 21st July, 1882 :— 

The directors have pleasure in presenting to the sharehclders the annexed 
statement of accounts for the half-year ended 30th June, 1882, on reference to 
which it will be seen that, including the balance of £5,060. 16s. 2d. brought 
forward from the previous half-year, there is now a net profit of £63,255. 13s. 
to be appropriated. ‘The directors propose to deal with this amount as follows : 
—£5,000 to reserve fund (thus raised to £460,000) ; £50,815. 1s. 9d. to pay a 
dividend at the rate of 15 per cent. per annum, and to provide for income-tax ; 
£7,440. 11s. 3d. to be carried forward to the profit and loss account of the pre- 
sent half-year :—£63,255. 18s. The directors have also the pleasure of inform- 
ing the shareholders that Mr. William Tunstill, Reedyford, Burnley, has been 
appointed a director in the place of the late Mr. John Dugdale, jun. 


Balance-sheet, June 380th, 1882. 
Dr. 
LIABILITIES, 


Capital—being £15 Der share on 44,000 anaes ar -» £660,000 
Reserve fund : 7“ . a ae 455,000 
Unpaid dividends. . ae ‘ia wa ee a als 4,241 
Rebate of bills on hand . ra * 13,975 
Unappropriated profit, as ‘below as ve ss ée 63,255 





: £1,196,472 
Due by the bank on current, a" and other accounts .. 5,313,227 
Acceptances by the bank - , fe 185,284 





£6,694,984 
Cr. 
ASSETS. 


Cash on hand, at call and at short notice .. -« £1,681,199 17 0 
Bills of exchange, advances on current accounts, and loans 

on securities, including customers’ liability on - bank’s 

acceptances ° ° es 4,729,443 0 11 
Investment in consols : £224, 930, 9s. Sd. at 90 ae 292,487 9 0 
Bank property account: premises in Manchester, “and 19 

branch offices .. “e ne oe Ss os a? 81,903 19 4 





£6,694,984 6 3 


PROFIT AND LOSS ACCOUNT. 


December 31st, 1881, to June 30th, 1882. 


Dr. 
Dividend of £1. 2s. 6d. ” share, and Lames for income- 

tax ee ee oe ee ee oe £50,815 1 9 
To reserve fund . me se ea ins ne 5,000 0 0 
Balance carried forward. re we és ro - 7,440 11 3 


— —— 


£63,255 13 0 





Manchester and Liverpool District Banking Company. 677 


Dr. 
Balance 31st December, 1881 .. ei a as i 
Gross profit for the half-year, after making provision for 
bad and doubtful debts, £83,125. 8s. 1ld.; less ex S 
at head office and branches, and directors’ and auditors’ 
remuneration £24,930. 12s. 1d. a ae a ae 58,194 16 10 


£5,060 16 2 


£63,255 13 0 


Epwin Hitron, Chairman. 
Hueu Brrezey, Deputy-Chairman. 
Joun Ho.uipay, 


James Reiss, Directors. 
Wiuram Tunsti11, 


Gro. Inumwawortu, Manager. 


We have audited the accounts of the Manchester and County Bank, 
Limited, and hereby certify that in our opinion the balance-sheet is pro- 
perly drawn up, so as to exhibit a true and correct view of the state of the 
company’s affairs, as shown by the books of the company. 


Broome, Murray & Co., Auditors. 
Manchester, July 8th, 1882. 





MANCHESTER AND LIVERPOOL DISTRICT BANKING COMPANY, 
LIMITED. 


Ar the fifty-second annual general mecting of the proprietors, held 25th 
January, the following report was adopted :— 

The gross profit for the year 1881, after providing for all bad and doubtful 
debts, is £307,990. 8s. 1d. From this have to be deducted, total expenses of 
the fifty - eight establishments, including salaries, stationery, taxes, <c., 
£109,612. 18s. 5d.; sinking fund for bank property, £5,000; income-tax, 
£3,634. 6s. 6d.; annual percentage bonus to officers of the bank, £2,985. 2s. 2d. ; 
leaving a net profit of £186,758. 6s. The dividend of 15s. a share, and bonus 
of 5s. a share, declared by the half-yearly meeting in July, amounted to 
£90,500. ‘The directors recommend this meeting to declare a further dividend 
of 15s, a share, and bonus of 5s. a share, which will require £90,500, and leave 
a balance of £5,758. 6s. to be added to the reserve fund, which will then 
amount to £724,886. 9s. 3d. : i 


Abstract Balance-sheet as at December 31st, 1881. 
LIABILITIES. 


Current and deposit accounts... ..  «. + «. £11,139,076 
Acceptances .. 5G és ‘is a aa aie 30,901 
all 905,000 
Reservefund .. 4... i me ore 724,886 
Unpaid dividends ee <i we oe = oe 796 
Net profit for the year 1881 (after paying £90,500 dividend 

and bonus in August, and transferring £5,758 to reserve) 90,500 
Rebate .. a “ vi me - “3 ne 42,500 





i] co coooo 
—) oo oooco 


£12,933, 659 


——______ 
Ly CE 
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ASSETS. 

Cash, and in Bank of England ae ar Ee o £900,610 
Cash at call and short notice .. we ee ne ai 2,907,029 
Consols .. oe ee eo oe cae re - 815,500 
Manchester Corporation 4 per cent. consolidated stock at par 63,430 
Bills of exchange and advances in current accounts = 8,050,871 
Bank property .. a we - oe oe me 196,219 





£12,933,659 








Tuomas Cooke, Chairman. 

Peter Mactaren, Deputy-Chairman. 
James Hatripay, Managing Director. 
WituraM Tirrine, Manager. 

We have examined the above balance-sheet of the Manchester and Liverpool 
District Banking Company, Limited, and, in our opinion, the same is a full and 
fair balance-sheet, properly drawn up, so as to exhibit a true and correct view of 
the state of the company’s affairs, as shown by the books of the company. 

Joun JAMES OcCLESTON, 
Henry F. Cuntirre, Audi ors. 


Georce A. Puitirs, 
January 16th, 1882. 


s 


z 





MANCHESTER AND SALFORD BANK, LIMITED. 
Ar the annual general meeting of the proprictors, held 8th February, the 
following report was presented by the directors :— 
During the past year there has been a gradual, but steady improvement in the 
trade of Lancashire. The low rates of discount which prevailed in the money 


market for three-quarters of a year have been followed by comparative strin- 
gency, caused chiefly by a continuous outflow of bullion, the weekly returns of 
the Bank of England showing a latgely diminished reserve. The directors. 
have pleasure in reporting to the proprietors that since the change of constitu- 
tion on the Ist July last, when the bank was registered as a company with 
limited liability, there has been a substantial increase in the business. After 
making allowance for bad and doubtful debts, for rebate of interest upon bills 
in hand, and for salaries and charges, the net profits made in 1881 amount to 
£101,175, plus a balance from last year, after paying income-tax of £1,824 ; making 
together £102,999. The directors have declared the usual dividend of 10 per 
cent. per annum, £74,049 ; with a bonus of 2s. per share, £9,256 ; and have applied 
to the redemption of the Bolton and Rochdale purchases £16,000, leaving in 
eae and loss account to cover income-tax, £3,694. In February last year the 

irectors concluded an arrangement by which they took over the old-established 
business of Messrs. Clement, Royds and Co., of Rochdale. They also secured 
an experienced and valuable colleague in Mr. Clement Molyneux Royds, who 
has taken a considerable holding of shares in the bank. Since the last 
annual meeting 7,500 shares have been applied for and allotted by the directors 
at a premium of £8 per share. The amount of these premiums has been added 
to the reserve fund, and the directors propose to make annual appropriations 
out of profits to extinguish the Bolton and Rochdale- purchase accounts. The 
paid-up capital of the bank is now £757,480, and the reserve fund, £337,480. 
The shareholders will learn with sorrow that Mr. Langton, who retired from 
the direction in 1876, but who retained a keen interest in the affairs of the 
bank, died in September last. It is with deep regret that the directors have 
to announce to the shareholders the death of their late chairman, Mr. David 
Reynolds Davies, who had occupied a seat at the board (with an interval caused 
by sickness) since the year 1867, and who was ever active in his desire to pro- 
mote the prosperity of the bank. 








Munster Bank. 


Balance-sheet, December 31st, 1881. 
LIABILITIES. 


Capital ee ee 
Reserve fund ee 
Unpaid dividends .. . 
Dividend and bonus, December, 1881 
-Current, deposit, and other accounts 
Acceptances ee 
Rebate ee ee 
Balance of profit anid loss | se oo 


oe ee 
‘ 
. 


oj/cooooocoo 
ecoloococeooso 


£6,825,382 


ASSETS. 

Cash ee .-«- 4 a w- 9 -- £1,205,822 
Consols £150,000 .. ee oe 136,821 
Bills of exchange oe . 
Current accounts and loans’ 
Acceptances and credits .. a se = ee ee 

Bank. premises ‘ee 181,377 
Balance of purchase ‘of Bolton and Rochdale Banks . vo e- 167,000 


o coococoo 
o ecocoocoooo 


£6.825,382 


Profit and Loss Account for the year ending December 81st, 1881. 


Pe a rents and taxes, and all other charges oe £53,857 0 0 
Dividends and bonus BS ae oe ae 83,305 0 0 
Reduction of Bolton purchase .. ee ee ee 16,000 0 0 
Balance forward .. ee o oe os ee 8,694 0 0 


£156,856 0 0 
Cr. 
Balance, December 31st, 1880 .. £1,824 0 0 
Gross profits for the year ending December 3ist, 1881, after 
making provision for bad and doubtful debts oe «- 165,082 0 0 


£156,856 0 0 


Tuos. H. Brrtey, } 
Tuos. Lever Rusuton, Directors, 
CiEement M. Royps, 
Tuxos. Reap WILKINSON, General Manager. 
I have examined the accounts of the Manchester and Salford Bank, Limited, 
and in my opinion the balance-sheet of December 31st, 1881, is correct, and 
exhibits the true position of the affairs of the bank on that date. 


A. Murray, Auditor. 
Manchester, January 21st, 1882. 





MUNSTER BANK, LIMITED. 
Tue following report of the directors is for the half-year ending Deeember 31st, 
1881 :— 
The gross earnings of the bank for the half-year ending December 31st, 1881 
are £81,634. 19s, 9d, ; and, after deducting interest on deposit and public accounts, 
charges, salaries, rents. and rebate on bills not at maturity, a balance remains 
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forward from last account, making a total balance available for distribution of 
| £37,361. Os. 8d. The directors propose to pay a dividend for the half-year at 
i Bite the rate of 10 per cent. per annum, free of income-tax, which will absorb 
£26,250 ; to transfer a sum of £5,000 to the credit of bad and doubtful debt 
account ; and to carry forward £6, 111. 0s. 8d. 


Statement of Account, December 31st, 1881. 


i 
of £27,125. 6s. 2d. to which is to be added £10,235. 14s. 6d., amount carried 
| 
| 

















LIABILITIES. 

Capital paid up + oe ee +» £525,000 0 0 

Deposit, pon A and. other accounts oe ee ne .. 2,562,350 0 0 

Seven-day bills .. =e se oe ° “ ee 26,7038 0 0 

Reserve fund aa ~ ws hae ate +» 275,000 0 0 

Balance from former account .. “eo es me ‘fe 10,236 0 0° 

Rebate on bills not at maturity .. ° oe 6,500 0 0 

Net profits for six months ended December, 31st, 1881 27,125 0 0 
£3,432,914 0 0 

ASSETS. 
Cash on hand and atbankers’ .. «« £265,512 0 0 
Government and other convertible securities "and advances 
on ditto ee ee eo oe 542,372 0 0 

Bills discounted, current and other accounts os eo -» 2,525,080 0 0 

Bank premises and furniture .. we sie os -» 100,000 0 0 
£3,432,914 0 0 






I have examined the above accounts, and find them correct. 
W. A. Garratt, Auditor, Dublin. 


PROFIT AND LOSS ACCOUNT. 





Dr. 
Interest on deposits oe oe oe oe oe eo £22,719 0 0 
Charges, salaries, &c, ee ee ee oe ee ° 25,190 0 0 
Rebate ee ee oe ee 6,500 0 0 
Dividend at 10 per cent. per annum ‘ oe oe 26,250 0 0 
Credit of bad and doubtful _ account 5,000 0 0 
Balance carried forward ,.. 3 6,111 0 0 
£91,770 0 0 
Cr. 
Balance from former account . -» $10,236 0 0 
Gross profits for six months ended December 3lst, 1881 81,534 0 0 












£91,770 0 0 








NATIONAL DISCOUNT COMPANY, LIMITED. 


Firry-sEconpD report to the shareholders at the ordinary half-yearly general 
meeting, July 19th, 1882. 

The directors’ have the pleasure to submit to the shareholders the results 
of the operations of the company for the half-year ending June 30th. 
The annexed accounts show that the gross profits caveh to £118,763. 12s. 5d., 
making, with the balance of £2,287. 7s. 2d. brought forward from the last account, 
a total of £121,050. 19s. 7d. After providing for all charges, including income- 
tax, and directors’ and anditors’ ort vee and reserving £47,123. 1s. 0d. for 








North Eastern. Banking Company: 681 
rebate of interest on bills not due, a net profit of £62,255. 16s..7d. remains for 
appropriation. It is recommended to apply £55,033. 4s. 6d., to the payment of a 


dividend at the rate of 13 per cent. per annum, ‘free of income-tax, and to carry 
forward the balance of £7,222, 12s. 1d., to the next account. 


-) 
Balance-sheet =A 30th; 1882. 
Dr. 
Capital—viz., 169,333 shares of ” each, £5 Per share paid £846,665 


0 0 
Reserve fund o< oe oe 460, 000 0 0 
Liabilities on deposits, loans, &e.. aa “ ae oo Tj 894, 077 7 9 
Premises redemption fund = 8,908 16 10 


Amount at credit. of profit and loss account, as shown on 
Statement B. .. es fs se os We ne 62,255 16 7 





£14,266,907 1 2 








Cr. 
Cash, government and other securities ; oe +» £1,010,726 1 2 
Loans at call and short date .. oe oe = -» 1,530,800 7 4 
Bills discounted, &c. a ee ‘ . es «» 11,679,087 4 38 
Premises .. oe oe ee oe ee 46,293 8 5 
£14,266,907 1 2 
(B.) 
Profit and Loss Account for the Half-year ending June 30th, 1882. 
Dr. 
Current expenses, including rent, taxes, income-tax, salaries, 
stationery, repairs of premises and other charges .. ee £9,022 2 0 
Directors’ and auditors’ remuneration . ee er 2,650 0 0 
Rebate of interest on bills not due, carried to new account si 47,123 1 0 
Six months’ dividend at the rate of 13 per cent. per 
annum on the paid-up capital of £846,665—£55,033. 4s. 6d. ; 
balance carried forward to next account, £7,222 12s. 1d, 62,255 16 7 





£121,050 19 7 


—_—— 
ES 


sae brought forward from last account .. ee ee £2,287 7 2 
Gross profits during the half-year .. oe ae oe 118,763 12 5 





£121,050 19 7 


We hereby certify that the foregoing accounts correctly represent the 
position of the company’s affairs, as verified by the books, vouchers and 


securities, apesesat estinonen 
. L a 
J. R. MORRISON, — } Auditors. 





NORTH EASTERN BANKING COMPANY, LIMITED. 


Tue following nineteenth report was submitted to the shareholders at the half- 
yearly meeting, held 4th February :— 

The annexed accounts show that the balance of profit, after making the 
customary deductions, is £6,564. 2s. 10d. Ofthis amount it is recommended 
that £5,407. 3s. 9d. be appropriated to the payment of a dividend upon the ordi- 
nary shares for the half-year of 2s. 9d. per share, free of income-tax, being at 
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the rate of £4. 11s. 8d. per cent. per annum ; that £40. 1s, 3d. be added to the 
reserve fund, raising it to £58,000; and that the balance of £1,116. 17s. 10d. be 
carried forward. 


Dr. 
ee a eee £255,950 
Reserve fund . eo a “a 
Deposits in anticipation « of calls es ee ee 
Current accounts . o ae 
Acceptances ee ee oe ee oe 
Profit and loss .. re i ae a 


Balance-sheet, December 31st, 1881. 


o So oocoo 
o o oooo 


£772,479 


| 


Cr. : 
Government securities .. orees oo ° «698,387 
Railway debenture and preference stocks .. ie 44,299 
Mortgages and other investments .. ‘ ° - ° 89,769 
Bills discounted, loans to customers, &. .. ° ° 435,902 
Preliminary expenses .. oe oe 20,000 
Bank premises. . oe . 30,919 
Cash on hand, and at Bank of England ’ 78,2538 


coooooco 
cooooco 


£772,479 0 0 


‘ 


Profit and Loss Account for the Half-year ending December 31st, 1881. 
Dr. 


Current expenses oe Bee aie . oe a £4,871 


bate .. ee . oe oe ee ee 1,182 


0 
Depreciation .. em oe “< “se ° 630 0 
Re 0 
Balance, net profit oe ‘i “e 5,960 0 


£12,643 0 0 


Cr. y 

Gross profit, after providing for bad and doubtful debts . £12,643 0 0 
£12,643 0 0 
eee ome) 
Audited and found correct, - 
; Roz. Mackay : 
J. CLEGHORN, } Auditors. 

Newcastle-on-Tyne, January 23rd, 1882, 





NORTH WESTERN BANK, LIMITED. 


Art the eighteenth ordinary general meeting of the company, held 16th January, 
the following report was submitted to the proprietors :— 

The accounts s that the net profits of the year, with the balance of 
£2,844. 16s. 8 rought forward from the previous year, amount to 
£46,093. 8s. 2d.; from which, deducting the dividend at the rate of 8 per cent. 
paid in July, £16, 200, and income-tax, £608, there remains a balance now 
available of 29, 285. 88. 2d., which your directors propose to appropriate as 
follows, viz. :—Dividend for six months, at the rate of 8 per cent. per annum, 
free of income-tax, 6s. per share, £16,200 ; reserve fund (thereby increasing 
the amount to £120,000), £10,000 ; directors’ remuneration, £2,000; profit and 

















Puares’s Leicestershire Banking Company. 683 






loss account, 1882, balance carried forward, £1,085. 8s. 2d. The directors 
announce with much regret the death during "the year of two much-esteemed | 
colleagues, Mr. Arnold and Mr. Pickering. Both had been members of the | 
board from the first formation of the bank, and Mr. Arnold had been its .chair- 
man for the last fourteen years. 


a January 9th, 1882. 
General Balance-sheet, December 31st, 1881. 






Capital called up oe oe oe oe ee ee £405,000 





0 0 

Reserve fund .. ie ee oe 110,000 0 0 
Current, deposit, and other accounts’. a ae ee 883,459 0 0 
Bills, acceptances, _— — &eo. ee 7 oe 425,288 0 0 
Rebate .. ° oe ee vie 4,687 0 0 
Profit and loss balance’, eee a ie ae 29,285 0 0 
£1,857,719 0 0 








Cr. 
Cashon hand ,.. 
















ee ee eo oe oe ee £105,199 0 0 
Bills, loans, &c. .. + ee ae 1,294,782. 0 0 
Bills, acceptances, credits, aratts &e. oe oe ni 425,288 0 0 
Bank premises .. oe oe oe is ee 32,500 0 0 

£1,857,719 0 0- 





wernt AND LOSS ACCOUNT. 


Dr. 
Interim dividend at 8 ” con. an annum .. oe ee £16,200 0 0 
Income-tax ee , sae oe as 608 0 0 
Balance .. oe oe ae ee - me = 29,285 0 0 





£46,093 0 0 


———— 
a ES RE RST 


Cr. 
Balance from 1880 ie Se ee ee £2,845 0 0 
Net profits for the year "1881 .. _. = See ins 43,248 0 0 


£46,093 0 0 
, RY 


W. H. Criemow, Manager. 
















I have examined the foregoing accounts with the books and vouchers of the 
bank, and find them correct, and in my opinion the balance-sheet is a full and 
fair statement, and properly drawn up, so as to exhibit a true and correct view 
of the state of the company’s affairs, 


G. E. Hort, Auditor. 
Liverpool, January 7th, 1882. 










PARES’S LEICESTERSHIRE BANKING COMPANY, LIMITED. 


Ar the forty-sixth annual general meeting of the proprietors, held 1st February, 
the following report of the directors was submitted :— 

The profits of the bank for the year 1881, after deducting expenses and 
making provision for bad and doubtful debts, amount to £46,002. 11s. 4d., which, 
with £5,803. 12s. 6d., the balance brought forward from 1880, makes a total of 
£51,806. 3s. 10d. available for dividend for the year 1881. The directors recom- 
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mend the payment of the same dividend as last year, namely, £1 per share on 
the £12. 10s. paid shares, and 8s. per share on the £5 paid shares (1872), free of 
income-tax, being at the rate of 8 per cent. for the second half-year of 1881, and 
which, with the dividend of 6 per cent. paid for the first half-year, will make 
14 per cent. for the year. The account will then stand as follows :—Dividend 
paid in August last, £18,600; dividend now proposed, £24,800; interest at 
5 per cent. on £20,000 new capital, paid up September 30th, 1880 (one year), 
£1,000 ; ditto, ditto, September 30th, 1881 (three months), £250; allowed for 
income-tax, £950; carried to profit and loss for 1882, £6,206. The paid-up 
capital of the bank is now £350,000, and the reserve fund remains at £155,880, 


Balance-sheet, December 31st, 1881. 
LIABILITIES, 


Paid-upcapital .. ee a aie ee os -- £350,000 
Reserve fund a +s ae ota wa “ Be 155,880 
Notes in circulation a “<< sia ba ae 38,590 
Deposit and current accounts, &c. ate bee .. 1,196,691 
Balance of profit .. ‘e oe : aie iG 32,706 


£1,773,867 


——— 





ASSETS. 


Cash a a ee — ll 
British and Indian government securities, debentures, pre- 

ference shares, and loans on stocks .. oe a “is 177,037 
Other investments oe = “s a : 10,176 
Bills receivable .. re a a - en 317,101 
Brokers’ bills .. ~ wi < “ aa 131,517 
Advances and current accounts .. ‘ we “a ws 734,597 
Freehold premises a vee ae a ws a 15,228 


£1,773,867 





o coooecso °o 


| 


W. E. Hurcuinson, Chairman. 
Artuur Matix : 

Joux A. Wrxzs. 3 Directors. 
Roszert S. Browninec, Manager. 


We have examined the above balance-sheet with the books, have verified by 
actual enumeration the cash and bills of exchange in hand, and have compared 
the securities belonging to the bank or held against advances, with the records 
concerning the same, and find them to be correct. 

Quitter, Bart, Crossiz, Crecc & Wetton, Auditors, 

January 13th, 1882. 





QUEENSLAND NATIONAL BANE, LIMITED. 


Ar the nineteenth half-yearly meeting, held 26th January, the following report 
was presented :— 
The net profits for the half-year ended 31st December last, after making 
—. for rebate on bills current, interest accrued on deposits, and bad 
ebts, amount to £31,221. lls. 1d.; balance from previous half-year, 
£2,574. 12s. 3d.—£33,796. 38. 4d.; less amount of tax on note circulation, 
£2,677. 15s. 4d.—£31,118. 8s. The directors recommend that this sum be 
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appropriated as follows:—To dividend at the rate of 10 per cent. per annum, 
£22,528. 10s.; to reserve fund (making £120,000), £5,000; to balance carried 
forward to next half-year, £3,589. 18s.—£31,118. 8s. During the half-year 
branches have been opened at Charleville, Ingham, Mackay, Muttaburra, Nor- 
manton and Bogantungan, the last-named being in lieu of the Emerald Branch, 
which has been closed. The balance of the Queensland loan of 1879, amounting 
to £1,053,000, was placed by the bank in London in July last at a little over 
par, being by far the highest price yet obtained for the 4 per cents. of this 
colony. The directors congratulate the sharehulders on the continued pros- 
— of the bank, which may be said to reflect the satisfactory progress of the 
colony. 


Balance-sheet for the Half-year ending December 31st, 1881 (London branch 
accounts being included to September 30th, 1881), 


Dr. 
Capital paid up .. ee ate ee o +s -» £450,570 
Reserve fund oe ies $ sie os -» £15,000 
Notes in circulation ve oe ‘ : oo «©6199,971 
Bills in circulation .. a we oe a pan i 82.260 
Deposits and other liabilities .. se ~ oa .. 4,174,302 
Profit and loss we - Es - aie 31,118 





£5,952.521 





ree 


cr. 
Coin and bullion .. $id a a ee -» £655,140 


Government securities .. oe ee oe +» 100,000 


Cash balances “ie ee we ome ee i «» 243,465 


Bills remitted and in transitu. .. oe oe . »» 381,157 
Bills receivabie, and all other debts due to the bank ., +» 3,589,587 
Bank premises, &c. oe oe ee ee a oe 93,172 





£5,052,521 
ED 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Expenses at head office and thirty-three branches _... .» £27,301 0 0 
Bank note tax for quarters ending September and December, 2,678 0 0 
1881 ef ee se ee ee ee ce . 
Balance a ae - oe +e ae ee pes 31,118 0 0 


£61,097 0 0 
ptsles ieee 
cr. 
Balance from last half-year oe ve ee ee ee 
Gross protit, «fter providing for bad debts, interest accrued on 
deposits, and rebate on bills current .. eo oe ee 58,522 0 0 
£61,097 0 0 


£2,575 0 0 


We hereby certify that the above is a true and correct statement of the 
affairs of the Queensland National Bank, Limited, on December 31st, 1881. 


Tu. Unmack, . 
A. B. Westie) Auditors. 
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ROYAL BANK OF SCOTLAND. 


HALF-YEARLY report by the court of directors to the general court of pro- 
prietors held at Edinburgh, 6th June, 1882:-— 

The directors have the pleasure to report that the net profits for the half- 
year ending 8th April, 1882, after all necessary deductions, amounted to 
£104,511. 3s, 8d., out of which they recommend a half-year’s dividend at Mid- 
summer at the rate of 94 per cent. per annum, free of income-tax, requiring 
£95,000, leaving a balance of £9,511. 8s. 8d. in addition to the rest, amounting 
to £734,952. 14s. 10d. Mr. John Stirling retires by rotation from the board, 
and the Honourable Henry James Moncreiff, advocate, sheriff of Renfrew and 
Bute, is recommended as his successor. The senior extraordinary director, Sir 
Michael Robert Shaw Stewart, Bart., also retires by rotation, and in his room 
Mr. Stirling will be proposed to the court. The bye-law providing for an audit, 
passed at the general court in November last, will be submitted to this court for 
confirmation, and, should it be confirmed, the court will fall to appoint auditors 
for the ensuing year. Messrs. Thomas Goldie Dickson and James Howden, 
chartered accountants, Edinburgh, who made the audit last year at the request 
of the directors, offer themselves for the office. 

At the general court of proprietors of the Royal Bank of Scotland held at 
Edinburgh, the 6th day of June, 1882—the Right Honourable the Earl of 
Strathmoie in the chair—the foregoing report having been read, the court 
declared a dividend on the capital stock of the bank at the rate of 9} per cent. 
per annum, free of income-tax, for the half-year ending at Midsummer. The 
election of governor, deputy-governor and directors then took place. The 
following bye-law, adopted at the meeting of proprietors on 29th November last, 
was submitted to the court and duly confirmed :—-“ At the general court of 
proprietors appointed to be held on the first Tuesday of June in each year, the 
court shall appoint two professional auditors to examine the accounts of the 
bank at the annual balance on the second Saturday of October.’? Mr. Thomas 
Goldie Dickson and Mr. James Howden, chartered accountants, Edinburgh, 
were unanimously appointed auditors for the ensuing year. 


STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 


Ar the cighteenth annual mecting, held at Birmingham, 31st January, the 
following report was presented to the shareholders :— 

After payment of interest on current and deposit accounts and current expenses, 
aud making provision for bad debts, the net profits have been £17,113. 16s. 9d., 
exelusive of £3,154. 17s. 4d. balance brought forward from last year, 
making a total of £20,268. 14s. 1d. The shareholders having received an 
interim dividend in July last of 15s. per share, amounting to £6,562. 10s., 
the directors now recommend a dividend of 15s. per share, making 7} per 
cent. for the year, £6,562. 10s.; to carry to reserve fund, £5,000 ; and balance 
to profit and loss account for the current year, £2,143. 148. 1d.—total, £20,268 
4s. 1d. oe 


Balance-sheet, December 31st, 1881. 

LIABILITIES. 
Capital ., a 2 J, a 3 att .. £175,000 
Reserve fund a , ‘te + ie és a 10,000 
Current, deposit, and other accounts 
Redemption of premises 
Profit and loss 


£956,386 











———_— sO 












Union Bank of Birmingham. 


ASSETS. 
Cash 







» ee ee = $107,844 0 
Consols (£50, 000) and debentures ; ee os ee 58,312 0 
Bills, loans, ae one oie - oa me 753,581 0 0 
Bank premises and furniture ee = 30,137 0 0 
Interim dividend .. 5 6,562 0 0 





£956,386 0 0 








We have examined the above balance-sheet with the books of the bank at 
Birmingham and at the branches, and find the same to be in accordance 
therewith. 


C.F. Kemp, Forp & Co., F.C.A., 8, Walbrook, E.C., Auditors. 






UNION BANK OF BIRMINGHAM, LIMITED 


Revroxy of the directors to the proprietors at the fifth ordinary general meeting, 
July 26th, 1882 :— 

The directors have pleasure in submitting herewith the audited statement of 
accounts for the year ending June 30th last. After payment of expenses, making 
full provision for bad and doubtful debts, deducting rebate on bills discounted 
not yet due, and including the sum of £400. 4s. 4d. brought forward, the net 
profit for the year available for distribution is £8,421. 9s. 8d. The interim divi- 
dend paid for the half-year ending 31st December last absorbed £2,648. 19s. 6d. ; 
There has been written off preliminary expenses account £150; ‘and placed to 
the credit of a reserve fund, £2,500. The directors now recommend the payment 
of a dividend for the half-y: ear ending June 30th, at the rate of five per cent. per 
annum (free of income- -tax), w hich would absorb £2,669. ds., leaving to be carried 
forward to the credit of next year’s account, £453. 5s. 2d. —$8, 421. 9s. 8d. The 
necessity for extended and improved banking accommodation has been provided 
for during the year at a considerable outlay, ‘which has been charged to the profit 
and loss account ; consequently the directors have not added to the fund for the 
redemption of the bank premises. Since the last annual mecting Mr.-William 
Caok has been appointed to a seat at the board, and this appointment, in con- 
formity with the articles of association, requires confirmation at this meeting : 
Mr. Villiers Blakemore retires, and, being eligible, offers himsclf for re-election. 
The auditors, Messrs. Howard, Smith and Slocombe, also retire, but are eligible 
for re-appointment. 


Balance-sheet, June 30th, 1882. 
LIABILITIES. 
Proprietors’ capital paid-up 


se -» £107,775 0 0 
Amount due on current, deposit and other accounts .. -- 380,206 2 9 
Bank premises redemption fund .. ae “s “e ~ 262 3 6 
Reserve fund ec a ne 2,500 0 0 


Balance brought forward from last year, £400. 4s. 4d.; net 
profit for the year, £5,371. 5s. 4d. —£5, 771. 9s. 8d. ; less 
interim dividend, paid Ist February, £2,648. 19s, 6d. oe 3,122 10 2 
Balance, proposed to be appropriated as follows: in payment 
of half-year’ s dividend to June 30th, at five per cent, per 
annum, £2,669. 5s.; to be carried forward to next year’s 
account, £453, 5s. 27.— £3,122. 10s. 2d. 








ie! 


£493, 865 16— 5 
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ASSETS. 
Amount due on current and other accounts... at -» £191,830 1 0 
Bills of cxchange and promissory notes me <i .. 243,635 18 7 
Cash in hand, at Bank of England, and with agents .. xe 55,312 12 4 
Preliminary expenses os oe ae ee ‘ a 850 0 0 
Bank premises, furniture and fittings ., a oe ee 2,887 4 6 





£493,865 16 5 
Joun A. Burcan, Manager. 
We have tested by actual enumeration the assets and securities of the com- 
pany, and examined the books and accounts ; and we certify that this balance- 
sheet is strictly in accordance therewith, and that, in our opinion, it truly scts 
forth the position of the company on the 30th day of June last. 
Howarp Smiru anp Stocomner, Auditors. 
July 14th, 1882. 


UNION BANK OF LONDON. 
Sixty-EIGHTH report of the directors submitted at the annual general mecting of 
the proprietors, 12th July, 1882. 

The directors have to report that the net profits of the bank for the six months 
ending 30th June last, after payment of all charges, and making full provision 
for all bad and doubtful debts, are £133,555. 16s. 2d., which, with £17,708. 8s. 
4d. brought forward from 31st December last, amount to £151,264. 4s. 6d. Out 
of this amount the directors now declare a dividend for the last six months at 
the rate of 15 per cent. per annum on the paid-up capital, together with a bonus 
of 3s. 9d. per share, clear of income-tax ; and after payment of such dividend 
and bonus, amounting to £121,500, apply £12,000 in reduction of the bank 
premises account, leaving £17,764. 4s. 6d. to Le carried forward to profit and 
loss new account. Since the last meeting Wm. Pearce, Esq., has resigned his 
seat at the board, and the directors have elected John Holms, Esq., M.P., aduly 
qualified proprietor, a director of the lank. Business will be commenced at the 
Bayswater branch in the course of a few days. The following directors retire 
by rotation under the provision of the deed of settlement, viz. :—Archibald 
Cockburn, Esq.; Sir Sydney H. Waterlow, Bart., M.P.; Fleetwood Pellew 
Wilson, Esq., who, being eligible offer themselves for re-election. In accordance 
with the wishes of a large majority of the proprietors that the bank may be 
registered under the limited liability acts, special meetings of the proprietors 
have been called for the purpose of authorising the necessary increase of the 
capital of the bank by the issue of 20,000 new shares, and by raising the nominal 
amount of the whole of the shares to £100 per share, one-half to be reserved 
liability, and the registration will be effected as soon as practicable after the 
passing of the resolutions required to carry out the above purposes. 

Statement of Accounts for the Half-year ending June 30th, 1882. 
GENERAL BALANCE—LIABILITIES. 
Capital paid up, viz., £15. 10s. per share on 90,000 shares.. £1,395,000 
Reserve fund—invested in consols, and reduced 3 per cents., 
as per contra .. om ee oe oo os oe 600,000 





~~ 

ie a) o 
—s 

aoncse o 


Deposits and current accounts oe se oe es 13,871,475 
Acceptances as “e a ie e a ‘ 2,591,021 
Liabilities by endorsement on foreign bills sold os = 10,638 
Other liabilities, being interest due on deposits, unclaimed 

dividends, &c. ie ae aoe a ane a 146,046 4 11 
Rebate on bills not due .. 19,261 7 9 


Profit and loss—balance brought forward, £17,708. 8s. dd. 
Net profit for the half-year ending 30th June, 1882 
£133,555. 16s. 2d... ae ee ; aa ee 151,264 4 6 





£18,784,697 


7 
v 


i | 























Union Bank of London. 


ASSETS. 


Cash in hand £1,315,547. 5s.; cash in Bank of England 
£1,676,173. 10s. 8d... se oe oe oe oe 

Money at call and at short notice oe oe 

Investments—sccurities of and guarantecd ‘by the British 
government £1,122,394. 2s. 10d.; British railway deben- 
‘ture stocks £260, 000. Indian railway — 
bonds £49,812. 108. ae 

Reserve fund~£502,311. 6s. Od. consols, £165,289. 5s. 1d. 
reduced 3 per cents. 


Bills discounted—(a) Three months and under 
£6,082,942. 6s. 10d,; (6) Exceeding three months 
£169,951. 3s. 8d... . a . ‘ 


Loans and advances... ee ai 

Liabilities of customers on acceptances, as per contra oe 

Liabilities of customers for indorsements, as per contra 

Bank premises, consisting of freehold buildings in Princes- 
street, Mansion House- street, Argyll-place, Chancery- 
lane, Charing-cross, and Holborn-circus, and lease- 
holds in Princes-street, St. Mildred’s-court, and _— 8- 
road, Bayswater ee 

Other assets, being interest due on inv nvestments, &e. an 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Interest accrued and paid to customers — ee ee 
Salaries and other expenses at head office and br anches .. 
Rebate on bills not due 
Dividend at the rate of 15 per cent. ‘per annum £104, 625; 
bonus of 3s. 9d. per share £16,875 ; appropriation in 
reduction of cost of bank premises £12,000; balance, 
being undivided profit carried forward to ’the next half- 
year “£17,764. 4s. 6d, ee ve oe e ve 


Cr. 

Profit unappropriated on 31st Dec., 1881 .. 

Gross profit for the half-year ending 30th Jiine, 1882, 
after making provision for all bad ‘and doubtful debts, 
payment of income-tax, and provision for pension fund.. 





£2,991,720 15 
1,860,000 0 


oe 


1,432,206 12 10 
600,000 0 0 


6,252,893 10 6 
2,551,778 16 11 
2,591,021 8 2 

10,688 6 5 


454,333 5 7 
40,104 7 





£18,784,697 3 7 


ed 


£93,767 6 0 
51,978 13 0 
19,251 7 9 


151,264 4 6 





£316,261 11 3 


17,708 8 4 


298,553 2 11 





£316,261 11 3 


aT 








R. C. Frerevsson, Governor, 
Arcup. Cocknurn, Deputy-Governor, 
G, H. Mitrorp, General Manager, 


W. A. Arrcnison, Chief Accountant. 





THE UNITED DISCOUNT CORPORATION, LIMITED. 


Report of the directors to the shareholders at the sixteenth ordinary general 
meeting, 20th day of July, 1882 :— 

The directors beg to submit to the shareholders the statement of the affairs of 
the company for the half-year ending 30th June, 1882. The accounts show a 
gross profit of £36,955. ls. 7d., w hich includes £1,386. 8s. 1d., the amount 
brought forward from last half-year. After allowing rebate of interest, 
amounting to £15,838. 11s. 10¢., on bills not yct due, and deducting current 
expenses, £4,931. 17s. 8d., there "remains a balance of £16,189. 12s. 1d. From 
this sum the directors propose to pay a dividend of 3s. 7/7. per share, being at the 
rate of 6 per cent. per annum, free of income-tax, which will absorb £8,958. Gs. 8d.: 
to place £5,000 to the reserve fund, which will then amount to £50,600; and to 
carry the balance, £2,231. 5s. 5d., over to new account. The board regret to 
announce the death of their late colleague Alexander Scrimgeour, Esq., who 
had been a director of the company since 1876. William B. Barbour, Esq., 
and Horatio Sydney Coulson, Esq., retire from the board by rotation, but being 
eligible, offer themselves for re-election. The auditors retire in accordance with 
the articles of association, but being eligible, offer themselves for re- 
election. 


Balance-sheet, Tune 10th, 1882. 
Dr. 
Capital account—50,000 shares, on which £6 per share has 
been paid ee wie ee . oe 
Reserve fund ., ee = oe ee 
Deposits and loans a 


Profit and loss account—-Amount at ore: ity as per ‘annexed 
statement ee oe oe . + 





£5,965,350 








Cr. 
Cash at bankers’.. - avi se oe es oe £94,581 
( ee Indian, and colonial government 

securities . ua ee ee oe ee oe 385,065 
Bills discounted ee oe oe oe ee oe 5,137,023 
Loans on sundry securities ., aA oe 348,255 
Fittings and furniture .. ae ae oo 424 





£5,965,360 12 








Proftt and Loss Account for Six Months ending June 30th, 1882. 

Dr. 
Current expenses, including salaries, rent and taxes, 

directors’ fees, and all other charges £4,931 
Rebate of interest on bills discounted not due carried for- 

ward to new account, £15,833. lls. 10d.; dividend on 

50,000 shares at 3s. 74. per share, being at the rate of 

6 per cent. perannum, free of income-tax, £8,958. 6s. 8d. : 

reserve fund, £5,000; balance carried down, £2,231. 5s. bd. 32,023 3 11 

£36,955 1 7 
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Cr. 
Balance brought forward from 31st December, 1881 , £1,386 8 1 
Gross profits for the half-year = oe . oe 35,568 13 6 
£36,955 1 7 
ahs Sethe Pe 
Balance brought down .. £2,231 6 5 


Wittiam Duny, Chairman. 


We have examined the foregoing accounts in detail with the books and 
vouchers, and find them to be correct. Further, we have ascertained by actual 
enumeration the correctness of the items of cash, bills of exchange, and securi- 
ties in hand, and also those held on account of advances and loans, and we find 
them to be in due accordance with the books and accounts of the company. 


JAMES CooPER, Audi 
uditors. 
Frepk. Corrigtn, 


London, E.C., July 6th, 1882. 





WILTS AND DORSET BANKING COMPANY. 


Ar the annual meeting of the shareholders, held 6th February, the following 
forty-sixth report was presented ;— 

As authorised at the last general meeting, the capital of the bank has been 
increased to £350,000 by the issue of 5,000 new shares. These have all been 
taken up by the proprietors, with the exception of 31 forfeited shares, which, 
having become the property of the bank, will be disposed of at the market price 
for the benefit of the company. It will be seen by the accompanying balance- 
sheet that after payment of current expenses, directors’ fees, income-tax, writing 
down bank premises, making an addition to the officers’ pension fund, and pro- 
viding for all bad and doubtful debts, &c., the balance to the credit of profit and 
loss is £72,504. 16s. 54., from which a Midsummer dividend of 20s. per share on 
the old shares, and the usual Christmas dividend of 24s. per share on both old 
and new shares, now consolidated, have been declared, leaving a balance of 
£504. 16s. 5d., which has been carried to the surplus fund. This fund has been 
increased during the year by the premiums on the new shares to £350,272. 8s. 5d., 
and the whole, as will be seen by the balance-sheet, is invested in consols and 
new three per cents., and forms a large and valuable asset of the company. 
The directors have not lost sight of the important subject of registration under 
the limited liability acts, but nothing has transpired during the year which in 
their judgment would render it for the interest of the bank to take immediate 
steps to that end; and such has been the confidence on the part both of the 
public and of the shareholders in the existing state of things, as shown by the 
steadily-growing prosperity of the bank, that the directors do not feel called 
upen to recommend at present any alteration in its fundamental constitution. 
The matter will, however, continue to receive their careful attention. 
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Bulance-sheet for the Year ending December 31st, 1881. 


LIABILITIES. 
Capital .. ae 
Surplusfund .., . 
Circulation in notes and drafts . 
Deposits and current accounts and other funds ° 
Bills for collection and rebate .. 


Net profit for the year, £72,505 (less Midsummer div idend 
£30,006) oa 


oe ee ee oe . 
‘ 


ASSETS. 


Consols and new three ” cents. at 90, forming invest- 
ment of surplus fund . ae ee 
Investments in English | gov ernment. securities, exchequer 
bills, Bank of England stock, colonial bonds, City of 
London bonds, railway, dock, and water companies’ 


debentures and stocks pe 
— in other British securities a" <a ° 
8 : 


Freehold and leaschold premises “ oe ne 
Bills discounted, loans, overdrawn accounts, &e. : 


of . 


PROFIT AND LOSS. 


Dr. 
Expenditure, &c... ee ee . 
Directors’ fees .. : 
Midsummer dividend at 20 per "cent. per annum 
Christmas dividend at 24 per cent. per annum 
Balance to surplus fund.. ue oe 


Cr. 
Gross profit for the year ending December 31st. 1881, after 
provision for bad and doubtful debts, &c. .. ee oe 











£350,000 0 0 
350,272 0 0 
64,526 0 0 

4,106,320 0 0 
52,685 0 0 
42,505 0 0 

£4,966,258 0 0 

£350,272 0 0 

1,746,866 0 0 
11,742 0 0 
687,397 0 0 
74,772 0 0 

2,095,209 0 0 

£4,966,258 0 0 





Ba 


£46,637 0 0 
2,000 0 0 
30,000 0 0 
42,000 0 0 

505 0 0 





£121,142 0 0 





£121,142 0 0 


£121,142 0 0 











We have examined the balance-sheet of the Wilts and Dorset Banking Com- 
pany, of which the foregoing is an abstract, and have compared it with the 
Ce at the head office and branches, and we "find it to be in accordance there- 
with, and we are of opinion that it fully and fairly represents the position of the 


company. 


January 30th, 1882, (Signed) Turqvanv, Younes & Co., Auditors, 
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YORKSHIRE BANKING COMPANY, LIMITED. 


Tue following seventy-seventh half-yearly report of the directors was presented 
to the shareholders at the general meeting, held 1st February, 

The accounts for the half-year ending 31st December last, show a profit of 
£21,693. 18s. 2d., which the directors recommend should be appropriated as 
follows, viz., £12 500 in payment of a dividend on the old shares of 128. 6d. 
per share, free of income-tax, being at the rate of 10 per cent. per annum ; 
£1,687. 10s. in payment of the interest on the three instalments received on the 
new shares; and that the balance of £7,506. 8s. 27. be carried to the contingent 
fund for bad and doubtful debts. 


Ralawce-sheet December 3187, 1881, 
LIABILITIES. 











Shareholders for capital. . ue £287,500 0 0 
Shareholders’ instalments paid i in adv: ance on new shares .. 792 0 0 
Shareholders for unpaid dividends .. ° = aye 170 6 0 
Deposits, credit balances and drafts outstanding a oa 2,052,984 O 0 
Endorsement of foreign bills .. ee = “ce a 7,647 0 0 
Interest on — and rebate .. vs a one “se 18,309 0 0 
Notes ee eo ve oe os mA oe 101,300 0 0 
Contingent fund. oe oe oe “ ofa oe its 2,573 0 0 
Reserved surplus fund .. oe PP ts Se ae 35,000 0 0 
Profit and loss account .. oe oe a aie oe 21,694 0 O 
£2,527,969 0 0 
; ASSETS 

Cash and bills .. ia aa oe ne ow cs £395,566 0 0 
Money at call and short notice.. “ os =e ee 19€,775 0 0 
English government securities oe 100,000 0 0 

Indian government securities, Leeds Corporation debenture 
stock, and English railway preference stocks .. *e 95,9389 0 0 
Foreign bills, per contra a “< a oe “a 7,647 0 0 
Loans and current accounts .. ee oe ee ee 1,649,623 0 0 
Freehold property, &c... we ee oe oe te 678 0 0 
Stamps on hand ,. oe ee we ae se = 741 0 0 





£2,527,969 0 0 





Grorce Hopeson, Chairman, 

G. WaHITEHEAD, 

W. R. Haren, Directors. 
Jno. Percy Ciark, 

M. M. Watxer, General Manager. 


I have examined the above balance-sheet, with the books at the head office 
and the certified returns of the several branches, and am of opinion that the 
balance-sheet is a full and fair balance-sheet, properly drawn up, so as to exhibit 
4 true and correct view of the state of the company’s affairs as shown by the 
books and returns aforesaid. 


Leeds, January 23rd, 1882. J. Hartiey Bracxsury, C.A., Auditor. 


a 
~>- 











i 
i 
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| 
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MANCHESTER BANKS’ CLEARING HOUSE RETURNS. 
(000’s omitted.) 














! 
} 
Week ended | 1882. 1881. Increase. | Decrease. 

£ £ | £ £ 
Jan. 7 4. =| 2,585 | 2,278 | S287 me 
so: 48 + val 2,247 1,999 | 248 — 
—- « «wl oe 1,814 | 178 i 
ie 2,163 2155 | . ‘oe 
Feb. 4 1... 2,415 2,488 on | 73 
7 2a 4 «a 2,236 2,081 155 | — 
os re 2,212 1,736 | 476 - 
<—  ormaes 2,072 2,080 ee 8 
Mar.4 .... 2,496 2,427 69 <n 
a 2,108 | 1,810 298 = 
eS Rear 2,092 | 1,865 227 one 
«x = 6 a 1,840 | 1,982 a 142 
Me ce | 4 2,430 2,201 229 ow 
a aa 2,218 | 2134 84 in 
= 0 a ” 2,089 1,688 401 = 
a et 1,852 | 1,617 235 on 
_ ae 2,301 2,175 126 aie 
May6 .... 2,522 2,276 246 a 
= ae 2,013 1,921 92 a 
ae wae. | al 2,107 1,821 196 a 
oo eae 2,200 2,047 153 sa 
June 3 we es 1,486 2,256 | 779 
a a le 9993 1347 | = 876 pa 
y Towel 2,098 2,068 | 27 me 
te ae ial 1,767 2,053 | aan 286 
July1  ..  ..| 2,610 2,547 | 63 ‘ats 








> 
> 


Notices of Hew Pooks. 


Grant’s Law of Bankers and Banking Companies, with Appendix of 





Statutes (fowrth edition). By Claude C. M. Piumprre, Barrister-at-Law, - 


of the Middle Temple. Published by Butterworth’s, of 7, Fleet Street, 
E.C. Price 26s. The edition is a reprint of the former editions of 
this very useful work, with the addition of new chapters on Bankruptcy 
and Bills of Sale, and a Voluminous Index and Table of Cases. Grant’s 
book is now so well known in banking circles, that it is hardly necessary 
to say more than that the new edition brings the law and practice of 
banking down to the very latest period, and is invaluable for reference. 





The Insurance Blue Book and Guide to Fire Offices (1882-3). Published 
by Thomas Murby, 32, Bouverie Street, E.C. Price 2s. This annual 
(which has now seen its tenth edition) is what its publishers. claim for it, 
viz., that, taken as a whole, it is the most serviceable insurance guide 


extant. 
oe 











=) 















=) 
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TENDERS FOR BILLS ON INDIA, 


Tenders for £200,000 in bills on India were received at the Bank of England, 
28th June. The amounts allotted were :—To Calcutta, £176,100; to Bombay, 
£13,300 ; and to Madras, £10,600, at an average rate in each instance of 1s. 8d. 
Tenders on all Presidencies at 1s, 8d. receive about 58 per cent. 

Tenders for £200,000 in bills on India were received at the Bank of England, 
5th July. The amounts allotted were :—To Bombay, £20,000, and to Madras, 
£10,000, at an average rate in each instance of 1s, 84. Tenders on both Presi- 
dencies at 1s. 8d. receive in full. 

Tenders for £200,000 in bills on India were received at the Bank of England, 
12th July :—To Calcutta £12,000, were allotted, Bombay and Madras receiving 
no allotment. Tenders on Calcutta at 1s. 8d. receive in full. 

Tenders for £200,000 in bills on India were received at the Bank of England, 
19th July. The only amount allotted was to Madras £1,500, at an average rate 
of 1s. 8d. Tenders at 1s. 8d. receive in full. 

Tenders for £200,000 in bills on India were received at the Bank of England, 
26th July. The amounts allotted were :—To Calcutta £111,400, and to Bombay, 
£88,600, at an average rate in each instance of 1s. 87. Tenders at 1s. 87. 
receive about 27 per cent. 


$< —— 


BANKING MOVEMENTS. 


A branch of the Union Bank of London has been established at the corner of 
Inverness-terrace and Bishop’s-road, Bayswater, and is now open for business. 


Messrs. Alexanders and Co. have admitted as partners Mr. Robert Ernest 
Alexander, son of their Mr. Robert Henry Alexander, and Mr. Henry David 
Anderson. The latter will transfer the business hitherto carried on under the 
style of H. D. Anderson and Co., at 21, Birchin-lane. 


ComMERCIAL Bank or AusTRALIA, LimiTED.—This company notify that having 
opened an agency at 67, Cornhill, Mr. John Connell, of Messrs. John Connell 
and Co.,and Mr. A. J. Malcolm, of Messrs. James McEwan and Co., have 
aecepted seats on the local board, and Mr. George Niven, late of the Queensland 
National Bank, has been appointed to the London management. 


— 
—>- 





MONTHLY CHRONOLOGY. 


June 24.--The American National Bank Charters passed by the Senate. 

26.—The Conference at Constantinople confirms the suzerainty of the Sultan 
over Egypt. 

The Bank of Belgium reduces its rate from 4 to 33 per cent. 

30.—Panic at Alexandria, the garrison reinforced. 

July 3.—The House of Commons sits thirty hours on the Prevention of Crime 
in Ireland Bill. 

Twenty-five Irish members suspended for obstruction. 

4.--The Premier obtains “ Urgency ” for the Prevention of Crime Bill. 
—— Seymour warns the Governor of Alexandria to stop the works at 
the forts. 

The Conference adheres to the British proposal for a Turkish military 
occupation of Egypt and the protection of the Suez Canal. 
6.—Military and naval preparations in France. 
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July 6.—Reported divergence of views between the English and French 
Ambassadors at the Conference. 

Russian Ambassador instructed to act with Germany, Austria, and Italy. 

8.—-The Prevention of Crime Bill passed. 

The French admiral instructed not to take part in action of the British 
fleet against Egypt. 

British troops embark at Malta for Cyprus. 

10.—The British Admiral gives twenty-four hours’ notice of intention to 
bombard the Forts in consequence of renewal of works. 

The British agency leaves Alexandria. 

Arabi Pasha, again summoned to Constantinople, refuses to go. 

11.--The Premier informs the House that an Autumn Session will be neces- 
sary to deal with the procedure rules. 

News of the bombardment of Alexandria. 

13.—The Egyptians evacuate Alexandria under cover of a flag of truce. 

Conflagration and pillage of the town. 

Great fall in Egyptian stocks. 

Negotiations with the Porte for a joint occupation in Egypt. 

14.—Alexandria looted, and Europeans massacred. 

The British Admiral lands a small force for police purposes. 
: 15.--Resignation of Mr. Bright on account of the Government action in 
igypt 

The British occupy Alexandria, restore order, and protect the Khedive. 
- 17.—The Identic Note of the Powers to the Porte urges it to send troops to 
Sgypt. 

American, German, Greek, French, and Russian troops landed at Alex- 
andria to assist in restoring order. 

18.--Massacre of Europeans inland in Egypt. 

The Khedive countersigns Admiral Scymour’s proclamation. 

Retreat of Europeans from Cairo. 

19.--M. de Freycinet announces that under the circumstances France would 
act with England according to an understanding arrived at. 

20.--The Arrears of Rent Bill passed through committee. 

In answer to the Identic Note the Porte proposes a fresh Conference. 

24.—The British troops advance upon Ramleh and a smart skirmish with 
Arabi’s forces ensues, 

The discount houses lower their rates to 15 and 1}. 

The Government require a Supplementary Vote of £2,300,000 to defray 
cost of Egyptian expedition, and an increase of 3d. in the € ineome-tax fer the 
half-year is proposcd. 


Monthly Notes, 


Norru anp Souta Wates Banx.—A dividend of 10s. per share, and a 
bonus of 7s, 6d, per share, are announced for the past six months. 


Nortu Western Banx.—The directors have declared an interim dividend, 
for the six months ending June 30, at the rate of 8 per cent. per annum, free of 
income-tax, and payable on the 8th inst. 





Tenders for £1,425,000 Treasury bills were opencd on 3rd July at the Bank 




































Monthly Notes, 


_ of England, when 1,455,000 was allotted in bills at three months. ‘Tenders at 
£99. 10s. 2d. and above received in full. 





Bank or Bencat.—A telegram announces that the net profits for the past 
half-year amount to Rs. 15,76,000. From this a dividend has been declared at 
the rate of 10 per cent. per annum, absorbing Rs. 10,00,000. Rs. 3,00,000 are 
placed _ reserve fund, Rs. 60,000 to gratuity fund, and Rs. 2,16,000 carried 
torward. 


. 


Bayx of Mavnras.— Messrs. H.S. King and Co. have received a telegram 
announcing the declaration of a dividend at the rate of 6 per cent. per annum 
for the past half-year. 





BirmincuaM, Dupiey anp Disrricr Bayxinc Company.--The directors 
recommend the usual interim dividend at the rate of 123 per cent. per annum, 
free of income-tax. 


The liquidators of the Banque dv Lyon ct de la Loire have made a call of 
the 375f. unpaid per share of 500f. of the capital. The manager and deputy- 
manager have been liberated from prison, the investigation not having sub- 
stantiated any other charges against them than infractions of the law on 
limited liability companies. 


The Nouvelle Union Bank has commenced business in the premises of the 
Union Générale, to which it succeeds, with a new capital of 100 millions. M. de 
Jancigny, late secretary-general of the Bank of France, is chairman of the 
board, and M. de Beauchesne, late director of the Le Mans branch of the 
Bank of France, manager. 


Mr. Richard Seyd’s “ Statistics of Failures in the United Kingdom during 
1881 and First Half of 1882,’ show that the failures in the six months just 
expired numbered 5,891, of which 620 were in the ‘financial, wholesale, and 
manufacturing branches of trade,’’ and 5,271 were retailers. The total 
wholesale failures in 1881 numbered 1,325, and the retail 10,680. 


MANcHESTER Joint Stock Bank.—-The directors will pay an interim dividend 
for the past half-year at the rate of 11{ per cent. per annum. 





Nationan Bank or Livervoot.—The directors have declared an interim 
dividend, free of income-tax, at the rate of 8 per cent. per annum, 





Oxipuam Joint Stock Banx.—The directors have declared a dividend of 
5 per cent. per annum. 





The Spanish Government have readily given the required guarantee that the 
New External Four per Cents, shall not be taxed. 





Tenders for £1,650,000 Metropolitan Three per Cent. Consolidated Stock 
were opened at the Bank of England. The total amount applied for was 
£2,534,000, at prices varying from £96 (the minimum) to £99 per cent. Tenders 
at £97. 2s. received about 85 per cent. of the amount applied for, and above that 
price in full, 
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Bitts or Excuance But.—The Bills of Exchange Bill has now made its . 
way through the House of Commons, and there is good reason to believe that 
it may pass the House of Lords before the close of this Session. As a codifica- 
tion of the Jaw, there is little to observe, except the advantage which it will be 
to those engaged in business to have a complete compendium of the law in 
respect to mercantile instruments of this description in their hands. Improve- 
ments in the law may be possible when business men in general really know 
what the law is. 


Tue Rerunpbine or tHe Unirep States Desr.—The United States Legisla- 
ture has now sanctioned an issue of 3 per cent. bonds, for the purpose of refund- 
ing the National Debt. ‘They will be exchanged for the existing 3} per Cents., 
and the conditions on which they are issued are, that their redemption will not 
be undertaken until all the unconverted 3} per Cents. have been paid off, 
and that the new bonds which are first taken up will be the last to be 
redeemed. 


Tue Cospen CLus.—Since its establishment in 1866, the Cobden Club has 
never had so successful a gathering as that which took place on July Ist, at 
Willis’s Rooms. In previous years 200 has been the largest number of accept- 
ances for the annual dinner. ‘This season 320 members sent in their names. It 
is noteworthy, also, that since the abortive fair trade agitation the club has 
received a large accession of members. Lord Derby, in proposing the toast of 
the evening, followed the example of his late chief, Lord Beaconsfield, by 
expressing an opinion that protection was dead in this country. It could not 
be revived, for the artisans and the town population were not in the least likely 
to submit to a tax on their food, and partial protection would not please 
agriculturists. He ridiculed the idea of the possibility of establishing free 
trade within the British Empire and Protection against alloutside. As regarded 
the New World, undoubtedly protection dominated, and in the case of the 
United States, where the soil was so rich, and the influx of population so great, 
they could hardly ruin themselves in trying it. Sooner or later, however, he 
believed that free trade would triumph, although at this moment the sky seemed 
overcast. The noble speaker advocated the closest relations with France, and 
trusted to the broadest principles of international free trade, as advocated by 
the Cobden Club, to bring about an era of peace and prosperity. 


—--- -- > a 


OBITUARY. 

Mr. Marruew Hurron Cuayror died at Brighton on the2lst July. He was 
for many years chairman of the Alliance Bank, also chairman of the National 
Discount Company. 

Dr. Witu14mM G. Warp died at his residence at Hampstead, 6th July, at 
the age of 76. Forty years ago he played a conspicuous part in the 
“Tractarian”’ or ‘‘ Anglo-Catholic” movement at Oxford, of which Newman 
and Pusey were the acknowledged leaders. Dr. Ward was the eldest son of 
Mr. William Ward, some time a director of the Bank of England and M.P. for 
the city of London; his mother was a daughter of Mr. Harvey Christian 


Combe, who was an Alderman and also M.P. for London in his day. He was 


educated at Winchester School, where he was « contemporary of Lord Selbourne 
From Winchester he passed in due course to Christ 


and Lord Sherbrooke. 
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Church, Oxford, but subsequently obtained a scholarship at Lincoln College, 
and took his bachelor’s degree in Michaelmas term, 1834, obtaining a “ double 
second” in the classical and mathematical schools respectively. 


waiieen 
> 





MERCANTILE EMBARRASSMENTS. 
The stoppage has been announced of Messrs. Charles Candy and Co. of 


Watling-street, Manchester warehousemen, with liabilities estimated at 
£200,000. The books are in the hands of Messrs. Quilter, Ball and Co. 


—>~ 
> 


Monetary Rebiebv. 





Ir money was cheap up to the close of June, it has been cheaper in 
July. Certainly the first effect of the troubles in Egypt has been to 
curtail the employment offering, and the demand for, money, and 
we have latterly seen considerable sums seeking borrowers in the 
open market at 1 per cent. Of course, if there came the slightest 
pressure, this 1 per cent. money would recover at once; but for 
the time being, there are no signs of any such pressure, and it is 
but natural to find that the open market has more eagerly com- 
peted for bills than was the case in June. The result is shown 
in the following table :— 











| 
} 
| Market Rates—Best Bills. 
| a a eee eee ee! 
} Money. Rate 
Pra ? 
| Per cent. Three months.| Four months,| Six months, | Per cent. 
| Per cent. Per cent, | Per cent. 
ik eee 
June 24 .... 24 2} 23,3 | 24 3 
July 25 .... 1 | lt 24 | 23 3 
tna —: | 
. | ‘ | 
Difference —l; | —} i —} : 
) | 











This table is instructive. Floating supplies of cash are fully 1 
per cent. down. Short bills may be quoted 3 to } percent. lower; 
four months’ paper }; and six months’ bills only $ down. 
Consequently the shorter the period for which the money is required 
the greater has been the drop, and this clearly indicates that the 
present case is in no little degree regarded as exceptional. It is 
worthy of remark that four months’ bills are now becoming a much 
scarcer commodity, and that since the recent change established by 
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the Eastern banks there is a much larger supply of six months’ 
bills. This may, perhaps, have some slight influence upon the 
rates commanded by such acceptances. But we do not think that 
it can be said that the comparatively trifling movement in six 
months’ bills is mainly due to this cause. The fact is it is risky 
business to take in six months’ paper on the present terms of 
3 per cent. below bank rate, the chances being that there will be a 
decidedly stronger market during the fall of the year. The effect 
of the Egyptian difficulty has thus far been to restrict speculation. 
But there is good evidence to show that the stock markets are 
ready to launch out again into activity as soon as matters are in a 
fair way of being settled. Our stake in Egypt and in the transit of 
merchandise across Egypt is too great to be trifled with ; but when 
once a clear course can be discerned through the tangle, the relief 
is likely to react powerfully and rapidly enough. Then again the 
weakness of the Bank reserve cannot be overlooked. Though bankers’ 
balances have risen during July, that item is still some two-and- 
a-half millions less than at this time last year, and almost invariably 
drops during the next three months. The holidays and the harvest 
are both sources of depletion to the London money market, and the 
vote of credit is likely enough to set money more actively in motion, 
taking more for the provinces and probably withdrawing something 
for exportation. Through all the recent political excitement the 
supply of new securities has been very well maintained. The total 
of last month’s applications was not so striking as that for June. 
But, it was nevertheless considerable, and comprised a number of 
miscellaneous applications such as only make their appearance at 
times when the public show a real disposition to be venturesome. 
The revival in this particular is not a matter which may be over- 
looked. 

A question of importance at this season of the year is, what is 
likely to be the nature of the autumn gold movements? Are we 
likely to witness an exportation of bullion or specie from this 
country such as has marked the past three years? It may be 
answered readily that’ neither America nor Italy is likely to take 
any appreciable amounts from us. Italy has practically supplied 
her wants for which the recent loan was raised; while the United 
States are now more in debt to us than we are to them, and look to 
their autamn shipments to cancel the obligation. Thus it is that 
whatever shipments are likely to be made from our ports may be 
looked to take other directions. France is not unlikely to draw 
gold from us in payment for securities, and there may be move- 
ments of the metal in other directions sufficient to counterbalance 
incomings. But, altogether, the bullion outlook is for the time- 
being in a more settled condition than it has been for some time 
past. Of course, the situation would be altered if the harvest in 
this country and in Western Europe turned out a failure. But 
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we are beginning to count at any rate on an average, though 
doubtless a late, harvest. The weather, though wet and cold early 
in July, has since improved, and crops are now ripening fast. 

In the Stock Exchange, what was almost a panic in Egyptian 
stocks at the end of June, caused over a dozen failures of members 
of the house. Since then there has been less business going 
forward, but prices have continued to fluctuate considerably from 
day to day. About the most striking feature in connection with 
the Stock Exchange has been the collapse of London and Brighton 
railway stocks upon the notification of a 2} per cent. dividend 
(as compared with 3} per cent. twelve months ago) when the 
public were looking forward to a higher return resulting from a 
substantial increase in traffic. The loss of dividend was due to the 
large increase in rolling stock and maintenance of way repairs 
and renewals. The other railway dividends as yet announced 
have for he most part been up to expectation; and prices are 
not lowe: on the month, though it cannot be held that the fall 
in June has been but very partially recovered. Egyptian stocks were 
again subject to a short lived panic upon the morrow of the 
burning of Alexandria, but even Egyptian stocks are not lower 
on the month. Canadian and American railway stocks indicate 
a substantial ‘mprovement, and some South American securities 
have been well supported. Gas stocks, too, have revived; while 
london banks are a good deal higher. Asa whole, July has not proved 
so adverse a month to the investor as might have been supposed. 

Politically, Egypt has occupied public attention to the exclusion 
of almost every other topic. Every sign of action on the part of 
our forces has been looked for, and eagerly endorsed by the 
public ; while every delay has been met with depression and 
despondency. It is held that delays must in the end be the most 
expensive for us, and that intervention must sooner or later be a 
necessity. Meanwhile, the Prevention of Crime Bill has at length 
become law, and the Arrears of Rent Bill having passed the 
Commons is now before the Lords. But Irish matters have 
certainly attracted less attention. The Conference at Constanti- 
nople has through all the crisis been negotiating with the Porte, 
but its action is too slow to suit public expectation. 


+ 
— 





NOTICES TO CORRESPONDENTS. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow & 
Sons Limited, 25, Great Winchester Street, London. 

The Editor invites Bank Managers and other correspondents to send him their 
Bank Reports and other communications early in the month, in order to ensure 
insertion in the following number ; he does not undertake to publish unauthenti- 
cated communications, or to return such as are rejecte 1. 

Several answers to communications received are standing over until next 
month. : 
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BANK OF ENGLAND,—ANALYSIS OF RETURNS. 








Coin | Proportion , Government Other 









































Date. , Notes in and Bullion | of Coin and | Securities Securities Public 

Circulation, in Issue ! Bullion to in Banking in Banking Deposits, 
Department. |Circulation.'! Department. Department. 

1881. £ £ a | £ £ | £ 
Aug. 3 ! 27,667,525 24,243,045 | 87 | 15,885,260 20,371,856 4,161,431 
10 | 27,391,175 23,642,515 | 86 14,663,649 | 20,427,766 4,152,737 
17} 27,017,170 23,511,030 | 87 14,663,649 20,628,875 4,496,210 
24 26,577,005 22,635,495 85 | 14,663,649 | 21,389,123 5,305,869 
31 26,688,295 22,522,210 84 14,663,649 | 22,660,904 5,152,087 
Sept. 7 26,517,870 22,173,685 83 14,557,649 22,374,837 5,033,190 
14 26,224,825 22,105,785 84 14,557,649 22,067,609 4,995,645 
21 26,054,590 22,358,270 86 14,557,649 21,891,456 5,401,873 
28 26,310,535 22,195,445 84 14,512,549 21,585,220 5,076,209 
Oct. 5 27,123,330 20,896,195 97 17,611,141 23,867,624 9,018,776 
12 26,905,835 20,361,255 75 16,766,675 21,958,580 4,696,171 
19 26,665,210 20,428,005 77 14,920,269 21,442,185 3,334,070 
26 26,194,845 20,327,385 77 14,320,269 20,990,743 3,304,480 
Nov. 2 26,476,555 19,985,426 | 75 14,120,269 20,334,892 | 3,293,263 
9 26,109,540 19,920,155 | 7 13,595,014 20,471,312 | 3,010,931 
16 25,985,570 19,672,075 76 13,244,014 | 20,645,329 3,122,502 
23 25,551,275 19,704,410 | 79 13,244,014 | 20,350,882 | 4,204,694 
30 25,569,790 19,637,085 | 78 | 18,244,014 | 22,942,266 4,226,624 
Dee. 7 | 25,445,380 19,837,315 | 78 13,243,961 21,315,031 4,905,115 
14 | 25,292,970 19,880,505 | 79 | 13,243,961 21,409,979 | 5,658,667 
21 | 25,224,265 19,876,325 | 79 13,243,961 | 29,324, 487 6,580,297 
28 | 25,510,870 19,561,780 7] 13,243,961 24,589,552 6,318,950 

1382. | ; | 

Jun, 4 | 26,161,075 19,447,555 74 13,237,477 26,004,128 6,266,724 
11 | 25,937,385 19,402,835 | 75 14,811,986 22,294,192 4,299,749 
18 | 25,443,490 19,618,550 “7 13,661,986 22,216,521 | 3,942,398 
25 25,174,755 19,447,955 77 12,711,986 22,437,585 4,233,856 
Feb, 1 25,547,205 af, 382,740 a1 12,511,986 | 25,768,851 5,173,975 
8 25,115,355 18,265,755 | 72 12,510,343 25,543,659 | 6,803,119 
15 24,738,745 19,610,230 | 79 | 18,130,543 24,384,388 7,757,364 
22 | 24,432,660 20,126,320 $2 | 138,180,343 24,651,558 | 8,664,835 
Mar. 1 25,016,455 20,774,135 83 | 13,183,684 25,883,187 9,136,618 
8 | 24,325,140 21,227,830 | $6 13,296,309 , 24,708,260 , 9,811,030 
16 | 24,591,495 22,082,040 Sc 13,296,309 24,491,677 9,795,537 
22 24,598,415 22,731, 950 92 13,296,309 | 23,049,026 9,184,368 
29 ; 24,166,110 22,910,150 gl 13,396,649 24,617,458 | 10,074,368 
Apl. 5 | 26,337,710 22, "305, 515 85 13,395,643 | 26,288,119 | 10,235,209 
2 26,125,070 22°32 875 85 13,382,907 22,049,270 | 6,162,438 
19 | 26,107,350 22,563,415 $7 13,382,907 | 21,637,902 | 5,504,788 
26 25,936,185 22,759,955 88 13,382,907 | 21,461,548 5,628,993 
May 3 26,541,910 22,208,295 $2 13,394,213 | 20,788,886 5,410,245 
i0 26,208,750 21,889,755 84 13,474,213 | 20,873,340 5,146,212 
17 | 25,966,430 21,677,610 3 13,474,213 | 21,216,379 5,611,196 
24 | 25,810,175 22,293,580 37 13,474,213 | 20,875,132 6,123 861 
3 | 26,330,880 22,130,495 $4 13,474,213 | 22,468,401 5,741 023 
June 7 25,989,675 22,196,020 85 13,774,159 20,775,435 6,256,921 
14 | 25,798,940 22,636,665 88 13,774,159 } 20,587,029 6,531,159 
21! 25,552,610 23,290,430 ol 13,774,159 20,836,093 | 7,331,543 
28 26,070,945 23,410,665 go 13,780,079 | 22,509,727 7,678,483 
July 7 26,964,925 23,145,960 86 15,050,990 | 26,643,377 8,971,474 
14 26,971,590 22,634,135 84 14,649,471 22,607,228 4,102,347 
21 | 26,648,245 22,718,045 85 | 14,349,471 22,570,394 3,456,681 








Vor the corres onding’statement, from October, 1879, to September, 1880, seo page 384 of “ The Banking 
Almanac ”’ for 1880, 
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Total | 


| 




















Other Bank | Deposits and | | Proportion Rate 
Date. Deposits. Post Bills. | Bank Post Reserve. le “a of Discount. 
| * i \ 
1881. £ - | £ | £ | © 
Aug. 3 | 27,259,056 235,860 | 31,656,347 | 13,329,169 | 42 2} 
10 | 25,767,202 265,000 | 30,184,939 13,062,567 | 44, = 
17, 25,874,701 236,489 | 30,607,400 13,284,803 43 f= 
24 | 25,461,236 252,538 31,019,643 | 12,925,087 | 41 | 4 
31 | 26,241,242 243,531 31,636,860 | 12,579,066 | 4c — 
Sept.7 | 25,780,960 271,005 , 31,085,155 12,422,148 | 40 ~ 
14 | 26,659,807 , 265,729 30,921,181 12,569,549 40 os 
91! 25,487,406 | 266,462 31,155,741 13,095,138 42 = 
28 | 24,961,655 | 269,191 | 30,307,055 | 12,508,691 41 —_ 
Oct. 5 | 24,867,817 | 301,295 | 34,187,888 | 10,321,910 30 5 
12 | 26,010,787 284,192 30,991,150 | 9,918,508 2 ane 
19 | 25 488,565 | 226,791 29,049,426 | 10,347,168 34 — 
26 | 24 927,240 | 217,235 | 28,448,955 | 10,801,319 38 one 
Nov. 2) 23,379,562 253,596 26,926,421 | 10,133,980 37 _ 
9 | 23,512,587 | 245,132 | 26,768,672 | 10,367,829 39 a 
16 | 23,323,220 | 219,288 | 26,665,109 | 10,445,449 39 — 
23 | 22,289,797 | 232,059 | 26,726,548 | 10,809,471 40 sm 
3 24,877,610 , 236,036 | 29,339,770 | 10,798,913 37 a 
Dec. 7 | 22,855,804 | 246,948 | 28,008,366 | 11,089,657 40 on 
14 | 22,390,013 | 211,112 | 28,259,390 | 11,249,870 40 “ 
21 | 22,404,808 204,263 | 29,190,068 | 11,276,940 38 awe 
28 | 24,231,162 173,238 | 30,722,457 | 10,656,124 34 on 
1882. | | 
Jan. 4.| 24,850,771 226,970 | 31,344,465 | 9,837,959 31 on 
11 | 24,737,807 243,723 | 29,281,279 | 10,074,789 34 _ 
18 | 24,613,580 241,937 | 28,797,915 | 10,856,462 38 owe 
25 | 23,747,290 195,556 28,176,701 10,976,165 39 -- 
Feb. 1 | 24,062,665 232,999 | 29,469,639 9,175,182 31 Jan. 6 30th 
8 | 22,931,026 255,056 | 29,989,201 9,935,710 33 _ 
15 | 23,241,782 242,044 | 31,241,190 | 11,748,468 38 _ 
22 | 23,315,438 | 216,671 32,195,944 | 12,417,560 39 5 
Mar. 1 | 23,853,766 205,242 33,195,626 | 12,514,534 38 _ 
8 | 22,873,490 197,612 32,882,132 | 13,218,063 40 4 
15 | 23,730,972 245,788 33,772,297 | 14,330,243 42 wan 
22 | 23,697,209 202,358 | 33,083,935 15,112,531 46 3 
29 | 24,042,840 184,749 | 34,301,957 14,666,854 43 ~ 
Apl. 5 | 24,336,341 209,860 | 34,781,410 12,729,717 36 a 
12 | 24,448,806 209,720! 30,820,964 13,045,245 42 ~~ 
19 | 24,880,198 252,935 | 30,637,921 13,278,822 43 =e 
26 | 24,917,529 | 222,399 30,768,921 13,590,882 44 _ 
May 3| 23,359,972 234,954 | 29,005,169 12,481,018 42 | — 
10 | 23,751,333 227,881 . 29,125,436 | 12,446,580 43 | = 
17 | 23,664,452 245,201 | 29,520,849 | 12,508,010 42 | — 
24 23,644,934 | 226,492 29,995,287 | 13,324,924 44 — 
31 | 24,952,669 | 194,711 30,888,403 | 12,573,824 41 one 
June 7 | 23,296,332 , 262,197 | 29,815,450 | 12,902,233 4 i-€ 
14 | 23,525,959 | 254,851 | 30,311,969 | 13,591,760 45 | — 
21 | 23,904,464 230,600 | 31,466,607 | 14,501,885 | 46 | — 
28 24,801,985 | 220,863 | 32,701,331 | 14,059,996 | 43 , 
July 7) 27,577,803 | 14°00) | 36,764,178 | 12,877,673 | 35 | — 
14 | 27,433,813 | 274,482 |} 31,810,642 12,455,951 30 | — 
21 28,035,738 278,298 | 31,770,717 12,771,863 40 





For the corresponding statement, from oe 1879, to September, 1880, see page 384 of ‘* The Banking 


manac’’ for 1890. 
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PUBLIC INCOME AND EXPENDIFURE. 
Tue following are the receipts into and payments out of the Exchequer between 


April 1, 1882, and July 22, 1882:— 


REVENUE AND OTHER Recerrts. 








|, Tota) Becel ts) 
~ the Exche- 








Total Receipts 
into Lae Exche- 























ApHil, 188d, to April ae to 
| Sul y 22, 1882, 
Balance, April 1, 1882. | £ | of £ 
Bank of England .. ee re — | 4,937,455 4,628,026 
Bank of Ireland .. ee ee a —_ | 1,039,130 1,295,636 
5,976,585 | 5,993,662 
REVENUE. | : — 
Customs oe ee és oe i §,752,000 5,725,000 
Excise me ee oe ee oe — 7,490,000 558, 
Stamps _ 3,878,000 8,609,989 
Land Tax and House Duty _— 635,000 575, 000 
Property and Income Tax.. se oe — 2,116,000 2, 874, 000 
Post Office .. ee ee ee ee _ 2,360,000 5'330, 000 
Telegraph Service .. o» ee _ 490,000 480,000 
Crown Lands oe _ 80,000 80,000 
Interest on Advances for Local Works 
and on Purchase Money of Suez Canal 
Shares... oe ee ée eee 451,091 447,475 
Miscellaneous a ee ee ee 1,690,473 1,597,859 
Revenue .. ee ee ee we 4 a 24,942,564 | 24,777,323 
Total, including balance ws ds 30,919,149 | 30,700,985 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the Exchequer .. 690,208 564,030 
Treasury Bills, Net amount raised .. ve “e ee —_ = 
Money raised by Terminablé Annuities .. ee — _ 
Temporary Advances not repaid, for Deficiency . ar ee 600,000 300,000 
Totals .. ee ee ee we --£ | 32,209,857 | 31,565,015 








EXPENDITURE AND OTHER PAYMENTS. 




















» Seca catty Issues out 
‘ aa > of Exchequer to 
ee | SSS shea tomer 
fs psec ____ to Suly 22, i8e2.'|'To Tily 23, 1851, 
£ F £ 
Permanent Charge of Debt . ae 5 43 ; 
Interest, &c., of Debt, not forming part of | entaaatd 12,830,784 
the Permanent Charge e | pron 138.965 - 
Ovher charges on Consolidated Fund | ae 645°825 one 
Supply Services ee ee oe | & 15,266,780 15,250,539 
| | 
Estimate .. at +t ache |  geerees 
Expenditure a 29,017,007 | 98,656,225 
OTHER PAYMENTS. 
Advances, under various Acts, issued from the Exchéquer 238,716 479,486 
Miiitary Barracks... oe oe Ee = _ 
Treasury Bills, more paid off than issued ee és A 806,000 | —_ 
Exchequer Bonds, more paid off than issued a | _ _— 
Exchequer Bills, more paid off than issued... ve | 10,800 74,500 
Ways and Means Advances, repaid .. on ée a 
Surplus Income applied to reduce Debt ee . ae — 
Balances on July 25, 1882 :—. | 30,072,528 | 29,410,211 
Bank of England .. ae es eee “ oo | 1,473,730 1,466,876 
Bank of Ireland .. we oe aie aa 663,104 687,928 
| 
Totals ” -- «. 4, _,, £| 82,209,357 | 31,565,015 
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DEBTOR, 





Capital of the Bank 

Profits in addition to 
Capital (Art. Law of 
June 9, 1857) .. 

Reserve of the Bank 
andits branches... 

Reserve of — ail 


perty 
Special reserve . 
Notes in circulation 
Interest on securities 
transferred or de- 
posited .. ae 
Bank-notes. to order 
and receipts payable 
at sight... 
Treasury account cur- 
rent creditor ... 
Current accounts, Paris 
Do., branch banks 
Dividends payable 
Bills not disposable ... 
Discounts and sundry 
interests 
Re-discounted the last 
six months... 
Reservé for éventual 
losses on prolonged bills 
Sundries ... ot ove 


Total ... 





June 22, 1882, 
¥. c. 
182,600,000 0 
8,002,313 54 


22,105,750 14 


4,000,000 0 
9,997,444 16 


*“* |2,634,847,115 0 
6,741,933 17 | 


31,316,069 9 | 


442,961,646 67 | 
\ 


390,311,129 27 | 
51,594,58t 0} 
1, 574, 414 0} 


one 


33,296,050 12 | 


5,141,679 46 


20, 059, i247 20 


3, 845, 361, 468 7 





F, Cc. 
182,500,000 0 


22,105,750 14 


4,000,060 0 
9,097,444 16 





6,329,911 71 


31,746,965 18 
482,830,098 32 
126,368,613 81 
53,697,063 0 
| 32,580,499 45 


| 


902,617 71 
2,869,819 83 


23,361,495 31 


| 
June 29, 1882. | 


| 


8,002,313 54 


2,672, 711, 460 0 | 2,697, 572, 920 0 





July 6, 1882. 





July 13, 1882. 2 





F. Cc. 
182,500,000 0 


8,002,313 54 
22,105,760 14 


4,000,000 0 
9,997,444 16 





18,665,653 7 | 
| 
30,997,985 80 
455,177,324 55 
436,846,726 80 | 
49,981,086 0 | 
21,861,394 0| 

Bh, 
2,248,431-77 
2,869,819 83 | 


25,092,036 41 


F. c 
182,500,000 0 


8,002,313 54 
22,105,760 14 
4,000,000 0 


9,997,444 16 
2,731,476, 410 0 


13,702,333 53 


37,0-0,953 21 
467, 437,916 &6 
4 6. 52,743 25 

£0.817,656 0 

13,239,684 0 

3,054,192 Of 
2,869,819 €3 


21,418,739 18 





'8.969,001,052 16 


3,967,921,591 7 


3,975,753,956 ¢9 





CREDITOR. 








Cash in hand and in 
branch banks 
Commercial bills over- | 


due 

Commercial bills dis- 
counted in apetng not 
yet due.. 


Treasury houds 
Commercial bills, ‘branch 
banks ... 
Advances on 
of bullion 
Do. in branch banks 


deposits 


Do. in public securities | 


Do. by branch banks ... 

Do. to the State (Con- 
ventions, June 10,1857, 
and March 29, 1878)... 

a au stock re- 


Do. “disposable ‘ 

Rentes Immobilisées 
(Law of June 9, 1857) 

Hotel and furniture of 
the Bank,and landed 
property of branches 


— of manage- | 


Barly of the Special 
Reserve... val 

Italian silver coin 

Sundries ... ove 


Total ... 


- 3,814 +36] 168 7 
| 


June 22, 1882. | June 29, 188: 


F. c.| 
| 2,121,784,374 26 


120,235 £7" 
456,253,215 30 


550,874,001 0 


33,538,600 0 
1297111782 0 


99,6. 3,(00 0| 


12,980,750 14 
99,841,167 83 


100,000,0C0 0 


10,581,042 0 
3,981,984 10 
9,997,444 16 


10,184,680 £0 
47,377, 864 52 


3,960,004,052 16 





582,946,795 0 


33,716,200 0 
6,506,700 @ 
154,720,086 88 
129,577,147 0 


99,603,000 0 
12,980,750 14 | 
99,553,667 €3 
100,000,000 0 | 
| 

10,629,00% 0 | 
437,244 69 | 


9,997,444 16 | 
8,784,68 (50 | 
61 '877, .702 12 








\? 


119,12) 79 | 


as 


F. . 
2,133,413,522 $8 2 


| 


| 
| 
| 


535,080,977 97 | 


July 6, 1882, 


July 13, 188 2, 





260,592 33 | 
507,459,406 21 


581 598,716 0 
34,785,500 0 
6,525,200 0 

167,039'152 30 | 

132°897'795 0 
99,603,000 0| 

| 


12,980,750 14 | 
99,634,634 73 


100,000,0¢0 0 


10,633,960 0} 
1,328,296 90 


9,997,444 16 | 
6.784,680 50 
62,425,194 50 


Fr. Cc.) F. Ze 
,135,037,538 25 |2,12,606,297 50 
| 


262,176 &i 
525,126,916 10 


608,591,129 0 
36,922,600 0 
6,180,200 0 
167,827,651 75 
132,' 27,062 0 
99,603,000 0 


12,980,750 14 
99,034,634 73 


100,000,000 0 


10,635,335 0 
1,362,558 30 


9,997,444 16 
1,984,680 50 
43,145,520 85 





'3,967,921,891 7 ss ,976,783,956 69 




















708 Bank of England eekly Returns, 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows :— 


ISSUE DEPARTMENT. 

































































1882. 1882. | 1882. 1882. 
| June 28. July 5 July 12, July 19. 
--— ——— —-- 
| £ £ £ | £ 
Notes issucd _ = | 39,160,665 38,895,960 38,384,135 | 38,468,045 
Government debt... : < 11,015,100 | 11,015,100 11,015,100} 11,015,100 
Other securities . : 4,734,900 | 4,734,900 4,734,900 | 4,734,900 
Goldcoinand bullion ... ? 23,410,665 | 23,145,980 | 22,634,135 22,718,045 
Silver bullion oe. a = _ { — | - \ — 
_— 
39,160,665 ' 38,895,960 , 38,381,135 : 38,168,045 
BANKING DEPARTMENT. 
12R9, \ 1882. 1882. 1882. 
dune 25. July 5. June 12, July 19. 
; | } 
, Pa ee ot ee | £ 
o ecameal capital ... 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
Res "| 8,095,471 | 3,254,862 | 3,319,008 | 3,368,011 
Pablic ‘deposits (Including xchec onal | | 
§ missioner ationa 
eee Disiaend Accounts)” =- 7,678,483 | 8,971,474, 4,102,347 | 3,456,081 
Other deposits 24,801,985 | 27,577,803 | 27,433,813 28,035,733 
Seven-day and other bills 220,863 | 14,901 | 274,482 278,298 
_ 50,349 349, »802 2 | 5 4,572,040 | 49,712,650 |_49,6 49, 61, 728 
Government securities... ... «| 13,780,079 | 15,050,990 | 14,649,471 | 14,349,471 
—— securities . | 22,509,727 | 26,613,377 22/607, 228 | | 22,570,394 
* 13,089, 720 | 11,931,035 | 11,412,546 | 11,824,800 
Gold pa sily er coin - 970,276 916,638 | | 1, 043,406 | __ 2s 
50,349,802 | 54,572,040 | 49,712,850 ~ 49,691,728 
THE EXCHANGES. 
Lonpoxn— | June 29, | July 6, July 138. | July 20. 
Amsterdam, short oe | wa wt 3H | Bs} we 8 
Ditto *3 months ... | 12 Bh Boi @oel pm « 
Rovterdam, ditto se mwe;);> te; wei nm & 
Antwerp and Brussels, ditto |. 25 52} 25 52} 25 523 | 25 50 
Paris, “hort - 26 25 25 25 25 274 23 233 
Ditto, 3 months ... 25 473 25 45 25 473 25 424 
Marseilles, ditto 25 474 25 45 | 25 473 | 25 45 
Hamburg, ditto 2076 2068 207 2070 
Berlin, ditto 2070 | 2069 2071 2070 
Leipsic, ditto ss 2670 | 2069 | 2071 2070 
Frankfort-on- the-Main, ditto . ” 2070 | 2069, | 2071 } 2070 
Petersburg, ditto wee 233 \ 233 j 23% | 23% 
Copenhagen, ditto 18 50 18 52 18 52 | 1850 
Vienna, ditto — 12 173 12 175 12 22} | 12 20 
Trieste, ditto 12 17% ; 12 173 12 22 | 12 20 
Zurich and Basle, ditto... " 25 523 25 523 , 26 50 } 2550 
Madrid, ditto ne é 46} 46 46} 46} 
Cadiz, ditto aa 463 463 463 46} 
Seville, ditto 463 46} 463 46% 
Barcelona, ditto ; 46} 463 463 | 468 
Malaga, ditto aay ; 463 461 46% | 46} 
Granada, ditto = = 46} 464 40} 46} 
Santandar, ditto .., ‘ 46} 46} 46} 46} 
Bilboa, ditto a 464 j 46} 46% 46} 
Zaragoza, ditto ... 463 { 46} 46t 16 
Genoa, Milan, Leghorn, ditto . 26 173 26 15 26 20 26 173 
Venice, ditto : 26 174 26 15 | 2 20 26 173 
Naples, ditto ete = 26 173 26 15 26 20 26 173 
Palermo end Messina, diito |. 26 173 26 16 26 20 26 173 
Lisbon, 90 «lays ‘din = : 512 61} 613 | 51z 
Oporto, ditto ea mi a 51} 613, 513 | 513 
Calcutta x sco cee : 1.84 1.8, | 1.84 rat 
PRICES OF BULLION. 
PerOz. , PerOz. Per Oz. Per Oz, 
| 8. d. £ s.d 8. d. 8, d. 
Forei gn Gold in Bars (Standara) | 37 317 9 317 9} 317 9 
Mexican Dollars ... | 0 4 8} 0 4 22 0 4 22 0 4 23 
Silverin Bars (Standard) 044 104 388 | o 4 38 ho 4 3% 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amountsauthorized by the Acts of 1844 and 1845:— 
England— Bank ofEngland .. ee ee 
”» 207 Private Banks ee ee ee 

72 Joint Stock Banks .. oe 

Scotland— 12 Joint Stock Banks .. os 
Ireland— 6Joint Stock Banks.. oe 


«»  £4,000,000 

5,153,407 
ee 3,495,446 
.. -_- 8,087,209 
.. «6,854,494 


. 
+ 
oe . 
7 
. 





£32,090,556 
Add, Increase, since, in a ae Bank of England:— 
1855—Dec. 7th ee ee £475,000 








1861—July 10th ee os 175, 000 
— 1866—Feb. 21st ee oe 350,000 
1881—April 1st oe ee 750,000 
—— 1,750,000 
£38,840,556 
Deduct, Lapsed Issues— 
England— 98 Private Banks ee ne - -» £1,605,241 
26 Joint Stock Banks .. ‘ v7 «. 1,104,308 
Scotland— 2 Joint Stock Banks, namely: — 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) .. ee £337,938 
City of Glasgow Bank .. oo we 72,921 
a= 410/859 
— 3,120,408 
£30,720,148 
———as 
ais SUMMARY OF PRESENT FIXED ISSUES, 
— England— Bank of England ee ee ee ° ° £15,750,0C0 
103 Private Banks oe an . . 3,548,166 
46 Joint Stock Banks oe oe oe ee ee 2,391,138 
Scotland— 10 Joint Stock Bank oe oe ee ee ‘ee 2,676,350 
Ireland— 6 Joint Stock Bank aed ie no “ie ae 6,354,494 
* 430,720,148 
Nore.—The number of Private Banks authorised to issue their own notes 
in England, by the Actof1844,was.. .. es oe ee os 207 
Diminishedin number by amalgamation we ae oe 
Lapsed Issues ee ee oe . ee ee ee oo 698 104 
103 
Peet 


The numberof Banks, authorized toissuetheir own notesin Scotland, by 
the Actof1845,was .. os + ss re eer 19 














Diminished in number by amalgamation me a ro ee 
Lapsed Issues, as stated above ., ee “ a oe eo 3 
~ 9 
10 
— 
ENGLISH FUNDS. 
Price on Highest. Lowest. | Price on 
July 25. | June 23, 
Coes sc se Se 88 ee 924 1004 991 | 993x.d. 
| 
Exchequer Bills .. «. « «- 9/ pm. 17/ pm. | 7/pm. | 11/ pm. 
| | 
Bank Rate of Discount 3 per cent. 
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Bankers’? Weeklp Circulation Returns, 
Pursuant to the Act 7 & 8 Victoria, é. 32, 
(Extracted from the Lonvon GazeTT¥,) 


PRIVATE BANKS. 





Author- | AVERAGE AMOUNT. 

NAME OF BANK, ized | — - 
Issue. Junc 10.' June17. June 24. July 1. 

AR we ee 
8,184 | 8,638 | 8,445 8,170 


To eee Cn 
2 Aylesbury Old Bank 48, 461 | 15,575 | 15,324 | 15,020 | 14,540 
3 Baldock and Biggleswade Bank eee : i 10,176 | 10,133 | 9,533 602 
4 Barnstaple Bank ...ceccccccccceees | 2,515 | 2,447 vee 2,676 
5 Bedford Bank ..cccccccscccccee os x || 24,720 24'361 | 24:39 247151 
6 Bicester and Oxfordshire Bank...... | 11,270 | 11,190 | iss 10, 810 
7 Boston Bank—Garfit and Co. .... || 40, 39, 208 | 39,113 | 37,596 
8 Broseley and Bridgnorth Bank......|| 26,717 || Il ‘O71 0, 725 10,763 
9 Backingham BE daeteiptnacasnct .| 29, 657 he 970 iB, 188 | 11,978 
10 Bury and Suffolk Bank ..........+-| 82,362 || 25,585 | $5,174 | 955092 | 24’702 
11 Banbury Bank ...ccccecessccvceces!|| 43, 457 13,930 | } 13,852 13,612 
12 Banbury Old Bank ......eseeeeeees| 55,153 14,066 | 13,758 | 13,182 
13 Bedfordshire Leighton Buzzard Bk. || 36,829 24'670 24°419 23,990 
14 Brecon Old Bank....cecceeeseseees|| 68,2 15,425 | 14,923 
15 Brighton Union Bank ..........0. . | 15, 16,905 
16 Burlington and Driffield Bank ....../| 3,453 
17 Cambridge Bank—Mortlock & Co. 2 | 13,191 
18 Cambridge and Cambridgeshire Bank | | 49 32,605 
19 Canterbury Bank ....eee-cececevees 5 J 11,667 
20 Colchester Bank ........ssccccccee|| 25, 490 8,930 
21 Colchesterand EssexBank ........ 7 
22 City Bank, Exeter ......eeceeeees 
93 Craven Bank—Birkbeck and Co. cove 
24 Derby Bank—Smith & Co. .....00. 
25 Devizes and Wiltshire Bank ........| 20,674 | | 
26 Darlington Bank .....ccccecscesecs | 86,218 
27 Devonport Bank ........+eeeeeee+|| 10,664 
28 Dorchester Old Bank .......seeeees 48,807 | 
29 East CornwallBank .... 
80 Kast Riding Bank ... 
81 Essex Bk. and Bishop’s Stortford Bk. 
32 Exeter Bank. 
33 Farnham Bank. .cccccccccseseees ee 
= Faversham Bank ......ccccesesees 
35 Godalming Bank ....seceeseseeees 
36 Guildford Bank ........0. 
37 Grantham Bank—Hardy and Co..... 
38 Hulland Kingston-upon- -Hull Bank. ‘ 
39 Huntingdon Town and County Bank 56, 591 | 
40 Harwich Bank .ccccccccccccccccece 5.778 | 
41 Hertfordshire, Hitchin Bank oe 38,764 | 
42 Ipswich Bank .......... 21,901 | i 
43 Ipswich and Needham Market Bank .| 80,699 | . | 35,416 
44 Kentish Bank—Mercers and Co.... ‘i 19,895 || : 5 | 12,278 
45 Kington and Radnorshire Bank ¢.¥./| 26,050 \} | 18,481 
46 Kendal Bank...++ssesseeesseeseses) 44,663 | 40,009 | 39,901 | 38,840 
47 Leeds Bank seorcentsipcorrwseuinedl 180,757 S 77,437 | 76,283 ’ 
48 Leeds Union Bk.—W. W. Brown & Co.|, 37 459 33,156 | 33,282 | 32,519 | 33,737 


| 




















WEEKLY RETURNS OF BANKS OF 


ISSUE, 





Author 
ized 


NAME OF BANK, 
Issue. 





£ 


49 Leicester Bank. cocccccsccccsscces 82,322 \ 
50 Lewes Old Bank ..ccccccscccvececs 44'836 | 


SE Tameolh WERK cccicvecececesecesess 100,342 
52 Llandovery Bank and Llandilo Bank)! 39 945 
53 Lymington Bank .....ssecccceesees 5,038 


54 Lynn Regis and Lincolnshire Bank..| 49/817 || 
55 Lynn Regis and Norfolk Bank ......! 13,917 | 


56 Macclesfield Bank ....cccsccsseces 
5F Mitters’ Bank... s6cciecesccccccedees|| 


59 Newark Bank.....eseeeeees eoseees! 28,788 || 


D 


| 


| | 
| June 10, ! 





AVERAGE AMOUNT. 





60 Newark and Sleaford Bank ........) 51,615 | 2 


61 Newbury Bank ....ceceseeseeeesees 36,787 | 
62 Newmarket Bank........seeeeeeee+|, 23,098 |! 
63 Norwich and Norfolk Bank ........! 105,519 /| 
64 Naval Bank, Plymouth ........+.+.'| 27, 391 

| 


65 New Sarum Bank—Pinckney Bros.) 


(now Salisbury Old Bank) .......-), 15,659 || 


66 Nottingham Bank ....eceseeeeeeee! 31,047 
67 Oswestry Bank ....cccccccesecceees 18,471 


68 Oxford Old Bank ......cececeeeeees| 34,391 || 2 


69 Old Bank, Tonbridge .....+..es+++!) 13,183 
70 Oxfordshire W itney Bank ....++++++|| 11,852 


71 Pease’s Old Bank, Hull ..........+-|| 48,807 || 


72 Penzance Bank......ss.cecseceeeee! 11,405 
73 Reading Bank—Simonds and Co..... 
74 ReadingBk.—Stephens, Blandy & Co. 

75 Richmond Bank, Yorkshire ¢.......! 
76 Royston Bank .ecccecccccecceseces 
77 Rye Bank ..ccccceecseees 
78 Saffron Walden and North Essex "Bk. | 
79 Salop Bank ..cccccesecccecvcccess|| 
$0 Scarborough Old Bank .....seeee «|| 
81 Shrewsbury Old Bank ......eseeeees| 
§2 Sittingbourneand Milton Bank ....| 
83 Southampton Town and County Bank’) 
84 Stamford and Rutland Bank ........|| 31, 858 
85 Tavistock Bank RON. 13, 421 





86 Thornbury Bank .........0-... | 10,026 | 


87 Tiverton and Devonshire Bank.. 

88 Thrapston and Kettering Bank me 
89 Tring Bank and Chesham Bank ....| 
90 Towcester Old Bank .......seeeeee 








91 Uxbridge Old Bank........+seeeeee|| 25,136 | 


92 Wallingford Bank.......seeesseeees 

93 Warwick and Warwickshire Bank ..! 

94 Wellington Somerset Bank ....eee.! 

95 West Riding Bank .....cseeecceeees 

96 Whitby Old Bank......eceesecesees 

97 Winchester, Alresford and Alton Bk. |! 25,892 

98 Weymouth Old Bank ......e++++e0+)| 16,461 

99 Wisbech and Lincolnshire Bank ....|| 59,713 
100 Wiveliscombe Bank......cceeeseeees | 7, 
101 Worcester Old Bank ......eesseees!! 87, 448 
102 Yarmouth and Suffolk Bank....... «|| 5 53, 060 


103 Yarmouth, Norfolk, and Suffolk Bank ' 13,229 H 


June17, June 24, July 1 


ae SS 
15,511 | 14,964 
| 9,007 

| 71,033 





12,720 


2,724 
27,836 
6,155 
24,526 
8,796 
3,548 
44,322 











WEEKLY RETURNS OF BANKS OF ISSUE. 
JOINT STOCK BANKS. 


|| Author- AVERAGE AMOUNT. 
NAME OF BANK. || ized 
Issue. 








|| | Junel0, June17. | June 24. | | July 
os | | _ 
| 


S| # 

1 Bank of Westmoreland......+++++++| 12,995 | 11,303 | 11.482 | 11.323 10,849 
2 Barnsley Banking Company....++++es 9, 563 5,907 | 5,735 | 6,270 | 6,505 
8 Bradford Banking Company, Limited 49, 3292 40,550 | 41,064 39 968 87,910 
4 Bank of Whitehaven ,Limited........ | 32/681 24,795 | 23,631 | 22,720 | 22/025 
5 Bradford Commercial Banking Co., | 

Limited ....seseeeeeeeeeeeseees | 20,084 |: 17,632 | 18,130 | 17,120 | 17,456 
6 Burton, Uttoxeter & Ashbourn — \| | | 

Bank, Limited ........ 60,701 | 31,816 | 30,577 | 29,395 | 28,642 
| Cumberland Union Bkg. Co., Limitea 35,395 | 33,062 | 32, 453 | 31,580 | 32,338 
8 Coventry Union Banking Company - 16,251 11,047 | 11,121 | 11,512 | 12,624 
9 County of Gloucester Banking Co., | | 

Limited .... ++ 144,352 | 62,868 | 62,675 | 62,160 | 62,212 
10 Carlisleand Cumberland Banking Co., | | 

EAOE 6.0.0cbcdeacsccceecseseece| 25,610 | 22,754 | 23,985 | 22,061 | 21,052 
11 CarlisleCityand District Bank, Linited | 19, 972 | 19,226 | 19,226 | 20,381 | 19,642 
12 Derby and Derbyshire Banking Co. +»)| | 

Limited ... soeeeeees | 20,093 | 12,575 | 12,687 | 13,125 | 12,047 
13 Darlington District Joint Stock Bk.Co.| \ 26, 134 | 21,839-' 23,121 | 24,460 | 21,719 
14 Gloucestershire Banking Company ..} 1155, 920 103,573 |101,880 | 98,743 | 99,830 
15 Halifax Joint Stock Bank, Limited «ll 18, "534 16,966 | 17,340 | 16,871 | 16,990 


16 Huddersfield Banking Company. cece “| 37,354 | 27,818 | 29, 495 30,415 | 31,485 
17 Hull Banking Company, Limited .... 29, 333 || 29, 044 30, 023 | 29,528 | 27,726 
18 Halifax Commercial Bkg. Co., Limited, 13, 733 11,080 | 10, "497 10,450 | 10,445 
19 Halifax and Huddersfield Union Bank|| 44, 137 | 16,163 15,804 16,041 | 15,447 
20 Knaresborough and Claro Banking Co.|| 28,059 || 22,898 | 21,920 | 22,267 | 22,034 
21 Lancaster Banking Company ........|| 64,311 | 57,521 | 56,812 | 55,282 | 54,189 


22 Leicestershire Banking Co., Limited.. | 86,060 
23 Lincoln and Lindsey Banking Co.,)) i 
Limited ...cccccee | 51,620 | 43,508 | 43,241 | 44,180 | 44,176 
24 Leamington Priors and ‘Warwickshire'| | | 
Banking Company, Limited...... | 13,875 || 8,053 | 7,380) 7,493 | 7,815 
25 Ludlow and Tenbury Bank .........., 10,215 || 5,969 | 5,840 | 5,895 | 5,809 
26 Moore and Robinson’s Notts. Bkg. Co..,|| | | 
Limited .....ceee- neeeeeees| 35,813 32,873 31,377 , 31,496 36,046 
27 Nottingham and Notts. ‘Banking Co...!| 29,477 | 24,296 | 23,829 | 24,063 | 24,307 
28 Northamptonshire Union Bk., Limited 84,356 44,326 | 44,146 43,280 44,234 
29 Northamptonshire Banking Company, 
Limited ... 26,401 | 13,799 | 13,305 | 13,638 | 13,309 
30 North and South Wales Bank, * Limited 63,951 | 56, "349 | 54, 569 52,942 | 52,402 
81 Pares’s Leicestershire Banking Co. " j : 
Limited .. ee ccccececeees!, 09,300 | 35,918 | 35,298 35,797 38,240 
82 Sheffield Banking Company, Limited || 35,843 | 26,585 | 26,282 , 26,045 | 27,113 
83 Stamford, Spalding & Boston Bk. Co.,' | | 
Limited seaiciineme ceccececeesees| 55,721 | 39,647 | 38,844 | 37,977 | 37,919 
84 Stuckey’s Banking Company ........ 356,976 | 210,319 207,998 '207;558 | 210,417 
35 Sheffield and Hallamshire Bkg. Co. ..,, 23,524 |) 18,145 17.796 18,044 | 18,040 
36 Sheffield & Rotherham Joint StockBk., i| 
Limited ...... sesseeeeses|| 52,496 || 36,196 | 34,861 | 33,187 | 33,943 
87 Swaledale and W ensleydale Bkg. Co. .| 54,372 | 48,896 | 48,824 | 46,495 | 44,300 
88 Wolverhampton & Staffordshire Bk.Co. 35,378 7,942 7,828 | 7,803 | 8,496 
89 Wakefield and Barnsley Union Bank.. | 14,604 10,980 | 10,936 | | 11,285 10,768 
40 Whitehaven Joint Stock Bkg. Co..... | 31,916 || 25,239 | 25,469 | 24,553 
41 Wilts and Dorset Banking Company..| 76,162 64,969 | | 63,026 | 63,262 
42 West Riding Union Banking Company’) 34,029 | 30,299 30,475 | 31,086 
43 Worcester City and County Bk. Co., | 
wiceecsoeece|| ee 795 445 320 
44 York Union Banking Co...200eCo. oe! 71,240 | 68,245 | 6 , 65,878 


| 49,176 47,183 | 47,106 | 48,463 








45 York City and County Banking ......| 94, 695 | 89,835 88 "260 
46 Yorkshire Banking Company, Limited 122, 582 4112,775 |111 224 111 270 107,652 


| 


| 








trish and Sroteh Cireulation Returns. 


Average Circulation,and Coin held by tie Intsu and Scorcn Banks during the Four 
Weeks ending Saturday, the 1st July, 1882. 


IRISH BANKS. 


Average Circulationduring |Average Amount 
] Four Weeks ending as above. | om ana ed 
NAME OF BANK, | -—— 





on ng four 
£5 and | Under £5.| Totais, = ending 
upwards, 








£ £ _ 2 
Bank of Ireland ....eeeeeeeees| 3)739,428 | 1, 915,025 1,125,275 3,040,300 551,653 
Provincial Bank of Ireland .... 927 ‘667 | 1 "463, 510 363,458 826,968 
Belfast Rank sccecccevevseccs 281,611 || 230,112) 249,133, 479,245 
Northern Bank ...cccccccsees 243,440 151,311 219,681' 370,992 
Ulster Bank ......eeeeeee0e-, 311,079 | 350,620 303,617, 654,237 ‘ 
The National Bank .........., 852,269 | 920,590 613,723 1,534,313 957,346 





Torats (Irish Banks).... 6,354,494 |4,031,168 2,874,887 6,906,055 2,907,095 


SCOTCH BANKS. 
Bank of Scotland ..cccsccesee!, 343,418 | 246,607, 565,970; 812,577: 600,208 
Royal Bank of Scotland ......| 216,451 | 265,899 531,928 797,827 696,642 
British Linen Company ......|; 438,024 | 189,504 466,692, 656,196 330,836 
Commercial Bank of Scotland..|| 374,880 | 230,027; 550,691 780, 718) 548,248 
National Bank of Scotland ....|; 297,024 | 186,224) 472,215, 658 439; 466,437 
Union Bank of Scotland ......|| 454,346 | 264,756) 542,230; 806 986 494,666 
Aberdeen Town & County Bank | 70,133 | 102,924) 116,792 219/716, 186,519 
North of Scotland Banking Co. 154,319, 182/121| 197,309 379,430! 259,149 
Clydesdale Banking Company..|| 274,321 | 191,948; 382,298) 574,246, 383,029 
Caledonian Banking Company. | 53,434 || 82,065, 57,408 "39 A783. 47,193 





| 
Totaxs (Scotch Banks)... on 2,676,350 1, 892, os 3,883, 635, 5,775 8 4,012,927 


| | | | | 




















14 CIRCULATION RETURNS, 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING JULY ist, 1882. 





| | i j r 
| | j 
\Fixed Issues.) June 10, | Junel7. | June24. { Julyl. 








£ 2 | | 4 
3,548,166 | 1,659,887) 1,636,494 | 1,625,432 | 1,633,923 
2,891,138 | 1,705,010, 1,683,887 | 1,673,779 | 1,667,213 





103 Private Banks ...ecees 
46 Joint-Stock Banks.... 











| 
pore | 
149 Totals seeeeeee| 5,939,304 3,364,897 3,320,381 | 3,299,211 | 8,801,136 
| 





Average Weekly Circulation of these banks for the month ending as above:— 
Private Banks .. ee ee ee ee ee ee ee «+ £1,638,934 
Joint-Stock Banks ~~ + “<a a ee oe oe s- 1,682,472 





Together.. o oe és oe on rare ee «- £3,321,406 


On comparing these amounts with the Returns for the previous month, they 
show :— 

Decrease in the notesof Private Banks .. ee ee ee ee £77,814 

Decrease in the notes of Joint-Stock Banks ee eo ee ee 101,104 





Total Decrease onthe month ee ee oe ee oe e. £178,918 
And, ascompared with the corresponding month oflast year:— __. 

Decrease in the notes of Private Banks .. ee oe ee es £11,536 

Increase in the notesof Joint-Stock Banks ee ee oe ee 42,601 


Total Inzrease as compared with the corresponding period oflast year £31,065 





The following is the comparative state of the circulation asregardsthe Fized 
issues:— 

The Private Banks are below theirfixedissues .. ee ee ee £1,909,232 

The Joint-Stock Banks are below their fixed issues .. ee oe 708,666 


Total bclow their fixed issues ee ve oe ae ee «+ £2,617,898 


SUMMARY OF IRISH AND SCOTCH RETURNS TO JULY Ist, 1882, 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following asthe Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation ofthe Irish Banks .. os oe eo «+ £6,906,055 
Average Circulation of the Scotch Banks ., os ee oe «+ 5,775,608 


Together.. oe oe ee ee ee oe ee ee £12,681,663 


On comparing these amounts with the Returns for the previous month, they 
show— 


Decrease in the Circulation of Irish Banks as ee oe e« £190,768 

Decrease in the Circulation of Scotch Banks ee ee ee ee 513,445 

Total Decrease onthe month.. ee oe ee ee oe es £704,213 
And as compared with the corresponding month of last year— 

Increase in the Circulation of lrish Banks oe ee oe ee £795,191 

Increase in the Circulation of Scotch Banks ee eo ee ee 88,798 


Total Zncrease as compared with the corresponding period of last year £883,989 
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es 
The Fixed Issues of the Irishand Scotch Banks a the present time, are:— 


Treland, 6 Joint-Stock Banks oe oe oe oe oe oe £6,354,494 
Scotland, 10 Joint-Stock Banks a“ a ee ee ee e» 2,676,350 


Together16 .. e ee ee oe ee oe a -- £9,030,844 


The Actual Circulation compared with the above gives the following results ;-- 
Trish Banks are Above their fixedissues .. es oe op «» £551,661 
Scotch Banks are Above their fixed issues .. oe oe oe e- 8,099,258 





Total Above fixed issues ee ee ee ee oe ee -» £3,650,819 


Average amounts of Gold and Silver coin held ,by these banks during the past 
month :— 

Gold and Silver held by the Irish Banks .. ee ee ee +. £2,907,095 

Gold and Silver held by the Scotch Banks .. ee aa ae e. 4,012,927 


Together... oe ee ee on a os ee oe «+ £6,920,022 

Being a Decrease of £57,939 on the part of the Irish Banks, anda Decrease of 

£357,278 onthe part of the Scotch Banks as compared with the Return of the 
previous month. 





CIRCULATION OF THE UNITED KINGDOM TO JULY 1st, 1882. 


Average Weekly Circulation for the month ending as above,as compared with the 
previous month :— 




















July 1, June 3. Increase. _ Decrease. 
| £ 2 £ £ 

Bankof England (monthending 
29th June....s.sseeseeeeees 25,953,042 | 26,079,059 a 226,017 
Private Banks......seeeeeee0+, 1,638,934 1,716,748 = 77,814 
Joint-Stock Banks.......ee+ ‘| 1,682,472 1,783,576 - | 101,104 
Total in England ........+.+«! 29,174,448 | 29,579,383 1. | 404,985 
Scotland wceccccecrsccccccccs| §,496,008 6,289,053 oe 513,445 
Pe isiinentancnteannns “| 6,906,055 | 7,096,823 rt 190,768 
United Kingdom ........! 41,856,111 | 42,965,259 ur | 1,109,148 


{ 
| ' 








As compared with the corresponding period of last year, the returns showa 
decrease in the Bank of England circulation of £789,442, a decrease in Private Banks 
of £11,516, and an increase in Joint-Stock Banks of £42,601; in Scotland an 
increase of £88,798 ; andin Ireland an increase of £795,191. Thusshowing that the 
month ending July 1st, as compared with the corresponding period last year, 
presents a decrease of £758,377 in England, and an increase of £125,612 in the 
United Kingdom. 

The Returns of the Bank of England for the month ending June 29th give an 
average amount of Bullion,in both departments, of £23,867,011. On a comparison of 
this with the Return for the previous month, there appears to be an increase of 
ier ga and a decrease of £2,806,717 as compared with the corresponding period 
ast year. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending July Ist was £6,920,020, being a decrease of £415,217 as 
compared with the Return of the previous month, and an increase of £446,090 as 
compared with the corresponding period of last year. 
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PRICES OF JOINT STOCK BANK SHARES. 














° (From Wetenhall’s Stock Exchange List.) 
j | |London 
Date. Dividend NAME. | pent latest ; 
| 
30 Mar. sh, | Agra, Limited ve cee vee nee tee te tte eee 10 
27 Jan. 99 | Alliance, Limited ... .. se eee eee tee tee ee 134 
4 May oo | .| Anglo-Austrian ... ee 104 
14 Mar. o | Anglo-Californian, Limited. Pe 
14 June — Anglo- Egyptian Banking, a eee 182 
13 July ” | Anglo-Foreign Banking, Limited... .. .. ++ | 10 
Feb. ’77 ew, | Anglo-Italian, 1866, Limited ... .. «. | 
30 Mar. = Bank of Africa, Limited «ieee see ” 4 | 17 
16 Mar, | 48/p.sh, Bank of Australasia a ee ee ee | 80 
” 2/ oy Bank of British Columbia... ... 0 se se eee oe | 
% me. Ditto New, issued at £2 pm "eae : | 
29 June 99 Bank of British North America a | 55 
2 May a Bank of Constantinople ... ss. se ee vee te | 
15 Feb. | 22/6 ,, | OME OE MEG osc ccs 200, 00s se bey sae 
29 Jane | 12p.ct. | Bank ofIreland ... ees —aiiar” cial cae | 
12 May | 35/ p. sh. | Bank of New-South Wales... ... we oe we! | 644 
28 April | 15/ ,, | Bank of New Zealand om. on oe x oe @ } 
1 July . | OE Ee eae 
14April 25/ 3, | | Bank of South Australia... 0.) La. | 38 
15 Feb, | 22/6 p. sh.) ) Bank of Victoria, Australia ne | 
27 Jan. OY ws H Central of London, Limited .., | 
30 April a Chartered of India, Australiaand China... ... j 223 
23 Oct. [6 » Chartered Merc. of India, London and China.. 
27 Jan. -_ City, Limited $id. (ebtn Seu ip. She. fone ask 213 
13July | 48/p.sh. | Coionial ... GA} 
12 May tr Commercial Bank of Alexandria, Limited” 
37 Jan. | 4/ 1 | | Comectideted, Limited... .... co cso cco cco sv 7k 
28 April , 12/6 ,, { Delhiand London, Limited ‘ia 
14 June s | English Bank of Riode Janeiro, Limited . 
om | sea English Bank of River Plate . 
15 Feb. | 16/ p.sh. English, Scottish,and Australian Chartered . 
1 July Pes -65C,, Franco-Egyptian, issued at 5 pm. A uae ee 
15 Feb. oe German Bank of London, Limited . ae 
1 Mar. - Hong Kong and Shanghai aang Corporation. | 49 
27 Jan. pa Imperial, Limited.. ‘ ar eal : 
1 July se Imperial Ottoman.. 184 
13 July ei International - London, Limited « : 
12 May ” SN.’ ont eee tuk ate pm 
ee pa Ditto, New _... as ad - 
15 Feb. 7 | London and County, Limitea | 77% 
1 Sep. + Do., New, iss. at £10 pm., of which £7} Vis pa. ...| 625 
13 July | o | London and Hanseatic, Limitea ee ecae ie “| 
27 Jan, o* | Londonand Provincial, Limited ... | 
29 June a | London and River Plate, Limited... |. | 14 
14 June ee | London and San Francisco, 1880, Limited 
15 Feb. o | London and South Western, Iimited ... ... 
27 Jan. | 36/ ,, | London and Westminster, Limited... wes 71 
lJuly | bd | Ditto New, issued at £10 pm., £5 paid (Scrip) | 603 
23 April | ” | London Bank of Mexico & South en Lim. a. 
26 May | ” London Chartered of Australia ot 
27 —_e a8 London Joint Stock i 53§ 
15 Apl.’7: ss Mercantile Bank of the River Piate, Limited sos 
16 ogy | 20/ p. sh. Merchant, Limited _... coe wee 
27 Jan. 9 National ... Oe ee ee ee 
12 May | 99 | Nationalof Australasia. om ieee 
27 Jan. pea Nationalof Liverpool, Limited ... -. 2. ..| 
12 Jan. Los National of New Zealand, Limited... ©... + 3% 
14June 23/: ,, National Provincial of England, Limited .. 4 394 

ea se | Ditto, ditto | 44} 

es 3/72 5 | Ditto,  1879iss, at £10 pm. ofwhich £10is ‘pd. 

2 434, Ditto,  1880iss. at £10 pm. of which £6 is pd... 32 
80Mar.' 5 ,, New London and Brazilian, Limited ... 123 
15 Feb. 2/9 North Eastern, Lim., iss. at 2 pm. ralready paid 
13 July ” North Western. o00, 000 eee * 

28 April pe Oriental Bank Corporation a af 13} 
29 June ” Provincial ofIreland ... ... ... - a 

2 ” Ditto, New eee “a 
16 Feb, = Queensland rang Lim, (London Register) 

eee eee (Colonial Register) .. 
14 April | a Standard of British South Africa, Limited... 58} 
15 Feb. se Union of Australia, Limited 1.4.0... see ace ee 65% 
13 July Be NEE GE OUD ce. isc. ste S06, Sab cue se cad 46§ 






















































